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Translated into English from the original Turkish report and financial statements

Odea Bank Anonim Sirketi
Independent auditor’s limited review report for the period ended March 31, 2013

To the Board of Directors of Odea Bank Anonim Sirketi

We have reviewed the accompanying unconsolidated balance sheet of Odea Bank Anonim Sirketi (“The Bank™)
as at March 31, 2013 and the related unconsolidated income statement, unconsolidated statement of income and
expense items accounted under shareholders’ equity, unconsolidated statement of cash flows and unconsolidated
statement of changes in shareholders’ equity for the period then ended. These financial statements are the
responsibility of the Bank's management. As independent auditors our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the accounting rules and policies, and the accounting and auditing
standards, set out as per the Banking Act No: 5411. Those standards require that we plan and perform the review
to obtain limited assurance as to whether the financial statements are free of material misstatement. A review
consists of making inquires, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit and consequentiy
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
unconsolidated financial statements do not give a true and fair view of the financial position of the Bank as of
March 31, 2013, and of the results of its operations and its cash flows, for the period then ended in accordance
with the prevailing accounting principles and standards set out as per the Articie No: 37 of the Banking Act No:
5411, and other regulations, communiqués, circulars and pronouncements made by the Banking Regulation and
Supervision Agency in respect of accounting and financial reporting.

Additional paragraph for English transiation:

The effect of the differences between the accounting principles summarized in Section 3 and the accounting
principles generally accepted in countries in which the accompanying financial statements are to be distributed
and International Financial Reporting Standards (IFRS) have not been quantified and reflected in the
accompanying financial statements. The accounting principles used in the preparation of the accompanying
financial statements differ materially from IFRS. Accordingly, the accompanying financial statements are not
intended to present the Bank’s financial position and results of its operations in accordance with accounting
principles generally accepted in such countries of users of the financial statements and JFRS.

Giiney Bagimsiz Denetim ve Serbest Muhasebeci Mali Miisavirlik Anonim Sirketi
A member firm of Ernst&Young Global Limited

Fatma Ebru Yiicel
Partner, SMMM

Istanbul
May 13, 2013

A mernper firm of Ernst & Young Global Limited
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The unconsolidated financial report for the three month period ended designed by the Banking Regulation and
Supervision Agency in line with Communiqué on Financial Statements to be Publicly Announced and the
Related Policies and Disclosures consists of the sections listed below:

GENERAL INFORMATION ABOUT THE BANK

UNCONSOLIDATED FINANCIAL STATEMENTS OF THE BANK

EXPLANATIONS ON THE ACCOUNTING POLICIES APPLIED IN THE RELEVANT PERIOD

INFORMATION ON FINANCIAL STRUCTURE OF THE BANK

EXPLANATORY DISCLOSURES AND FOOTNOTES ON UNCONSOLIDATED FINANCIAL
STATEMENTS

OTHER EXPLANATIONS AND FOOTNOTES

¢ INDEPENDENT AUDITORS’ REVIEW REPORT

The accompanying unconsolidated financial statements for the year end and notes to these financial statements
which are expressed, (unless otherwise stated) in thonsands of Turkish Lira, have been presented based on the
accounting books of the Bank prepared in accordance with the Regulation on the Principles and Procedures
Regarding Banks® Accounting Applications and Safeguarding of Documents, Turkish Accounting Standards,
Turkish Financial Reporting Standards and related appendices and interpretations of these, and have been

reviewed.
Sam; %
Chairman of the Board Assistant General Manager Financial Reporfting
of Directors In charge of Finance Senior Manager
Ayse K %GHANDOUR
Member of Board of Directors Member of Board of Directors
and Audit Committee Member and Audit Committee Member

Contact information of the personnel in charge of addressing questions about this financial report:

Name-Surname / Title : Hseyin ARITKAN / Financial Reporting Senior Manager
Telephone Number ++90 (212) 304 86 55
Fax Number +90 (212) 304 84 45

Odea Bank A.S, Slcll No: 812115, www.odeabank.com.ir
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Translated into English from the original Turkish report and financial statements
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Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SIRKETI
NOTES TO UNCONSOLIDATED FINANCIAL STATEMENTS AS OF MARCH 31, 2013

Amou ressed i sand: ish Lira unless ise stat

SECTION ONE
GENERAL INFORMATION
L Bank’s Incorporation Date, Beginning Statue, Changes in the Existing Statue

Odea Bank A.§. was established as a deposit bank with USD 300 Million capital with the permission of BRSA
numbered 4432 dated October 27, 2011, which was published in the Official Gazette on October 28, 2011,
numbered 28098. Odea Bank A.S. started its operations in the “"foreign banks founded in Turkey" group, by
taking operating permission from BRSA numbered 4963 on September 28, 2012, which was published in
Official Gazette dated October 2, 2012 numbered 28429.

IO.  Expianations Regarding Bank’s Shareholding Structure, Shareholders Holding Directly or
Indirectly, Collectively or Individually, the Managing and Controlling Power and Changes in
Current Year, if any and Explanations on the Controfling Group of the Bank

As of March 31, 2013 and December 31, 2012, the shareholders’ structure and their ownerships are summarized
as follows:

Current period Prior period
Share Share Share Share
Name of the shareholders Amount Ratios % Amount Ratlos %
Bank Audi sal-Audi Saradar Group 441.157 82,688% 441.157 82,688%
Audi Saradar Private Bank 90.698 17,000% 90.698 17,000%
Raymond Audi 555 0,104% 555 0,104%
Samir Hanna 555 0,104% 555 0,104%
Freddie Baz 555 0,104% 555 0,104%
533.520 100,00% 533520 100,00%

As of March 31, 2013 the Bank’s paid in capital consists of 5.335,200.000 shares which nominal value is TL
0,10.

G
BAGIMS Y ETEM VE
SERBEST M1 Ty ALl MUS. AS

(1)



Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SIRKETI

NOTES TO UNCONSOLIDATED FINANCIAL STATEMENTS AS OF MARCH 31, 2013

{Amounts expressed in thousands of Turkish Lira {TL) unless otherwise stated.}

II. Explanations Regarding the Chairman and the Members of Board of Directors, Audit Committee,
General Manager and Assistants and Their Shares and Areas of Responsibility in the Bank

Title Respongibility Education
Chalrman of the Board of Directors Samir HANNA Chairman High school
Marwan Member Of The Board OFf
Vice President Of The Executive Board GHANDOUR Directors/Member Of Andit PHD Degree
Commitice
Members of the Board of Directors Raymond AUDI ll;:e:s Of The Board Of High school
Member Of The Board Of
Imad HA:[ Directors PHD Degree
Abdullah bahim A  Member Of The Board Of
ALHOBAYB Directors Master Degree
n Member Of The Board Of
Freddie BAZ Directors PHD Degree
. Member Of The Board Of
Hatem Ali SADEK Directors PHD Degree
Member Of The Board Of
Directors/Member Of Audit Bachelor's
Ayse KORKMAZ Commiltes Degree
Member of the Board of Directors and General Manager Haseyin OZKAYA &%g&mg&mmm Master D
Erol . . Bachelor’s
Deputy General Manager il AKALLIOGLU l(ionun:;::al B.anl;ung . Degree
Assistant General Managers Yﬁ.:DhIGﬂL m':::n m‘:‘;"ﬁﬁ? an Master Degree
Antoine Operation and Information Bachelor’s
BOUFARAH Technologics Degree
o ATOGLU Retail Banking Master Degres
. Business Solutions , Direct
i”d’g&;‘gﬁ’“ Banking , Transactional Master Degree
Banking
Gokhan ERKIRALP  Treasury and Financial pachelor's
Institutions cgree
Naim HAKIM Finance Master Degree
Economic Research and
Serkan OZCAN Strategic Planning Master Degres
Yalgin AVCI Corporate Banking e
IV. Information About The Persons and Institutions That Have Qualified Shares:
Information about the persons and institutions that have qualified shares as of March 31, 2013:
Share Share Paid up Unpaid
Name of Shareholders_ Amount _ Ratios Shares Shares
Bank Audi sal-Audi Saradar Group 441.157 82,688% 441,157 -
Audi Saradar Private Bank s.a.l. 90,698 17,000% 90.698 -

Among the Board of Directors, senior management and auditors, only Raymond Audi, Samir Hanna and Freddie
Baz have shareholding in the bank at the rate of 0,104% separately.

V.  Summary on the Bank’s Functions and Areas of Activity

The headquarter of the Bank is located in Istanbul and as of March 31, 2013, there are 10 domestic branches
with 523 employees. The Bank is organized to operate in all operational aspects of corporate, commercial and
retail banking under the scope of 4th Article of the Banking Law. The Bank has no subsidiaries in the financial

sector.

BAGIMS]
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SECTION TWO
UNCONSOLIDATED FINANCIAL STATEMENTS

Balance Sheet (Statement of Financial Position)

Statement of Off Balance Sheet Contingencies and Commitments

Statement of Income

Statement of Income and Expense Items Accounted Under Shareholders’ Equit;
Statement of Changes in Shareholders’ Equity

Statement of Cash Flow

G :
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Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SiRKETi
UNCONSOLIDATED FINANCIAL STATEMENTS AS OF MARCH 31, 2013 and
DECEMBER 31,2012

nts ex in thou of Turki ira u; erwise sial

L  BALANCE SHEET - ASSETS (STATEMENT OF FINANCIAL POSITION)

Reviewed Auadited
Current Period Prior Peried
_ 31.03.2013 3122013
Note Ref
{Section ™ FC Total n FC Total
Five)
L CASH AND BALANCES WITH THE CENTRAL BANK Il 127,236 657.249 784,488 171.873 137.904 40,717
I FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT AND
LOSS (Net} -2 217,053 5.843 222,896 2,838 2,773 5.611
21 Financlal assets held for trading 217.053 5843 222 396 2838 217 5.611
L1 Public sector deht securities 212283 . 2228 . . .
212 Share certificates - - - - - -
213 Derivative financial assets held for trading 4800 5.843 10.643 2838 2.1 5.611
214 Other marketable securities - - - - - -
22 Financial assets a1 fair value through profit and loss - - - - - -
221 Public secior delx securities - - - - - -
222 Share centificetey - - - - - -
223 Loans = 5 . 5 5 5
224 Other marketable securities - - - - - -
[1: 8 BANKS 13 150,426 429.404 579830 243.015 144.397 87412
w. MONEY MARKET PLACEMENTS 2.001.174 - 2001174 935738 - 98
4.1 Interbank money market placements - - - - - -
42 Istanbul Stock Exchange money market placements - - - - - -
43 Receivabiles from reverse nepurchase agreemests 2,001.174 - 200174 935738 - o578
v, FINANCIAL ASSETS AVAILABLE FOR SALE (Net) 14 306,891 - 306891  IBa32 - T
sl Share centificates - - - -
52 Public sector debt sccurities 306,891 - 306891 78a3: - man
53 Other marketable securities - - - -
VI LOANS AND RECEIVABLES 15 2248644 1554055 3502699 1083055  648.593  1.73L.6ES
61 Loans and reccivables 1248464 1554055 3802519 1.093.095  648.503  1.73LG8A
6.1.1 Loans to risk group of the Bank - - - - - -
612 Public sector Jebt securities - - - - - -
6.13 Other 2248464 1,554,055 3802519 1.083.095 648.593  1.731.688
6.2 Non-performing loans 225 - 225 - - -
6.3 Specific provisions (~) 45 - 45 - - -
VIL FACTORING RECEIVABLES - - - - - -
VOL  HELD TO MATURITY INVESTMENTS (Net) I-6 - - - - - -
8 Public sector deb securities - - - - - .
82 Other marketable securities - - - - . -
x INVESTMENTS IN ASSOCIATES (Net) 7 5 5 5 . 8 .
8.1 Accounted for under equity method - - - - -
92 Unconsolidated associates - - - - - -
921 Financial investmems s - 3 5 = o
922 Non-finaneial investments - - - - - -
X INVESTMENTS IN SUBSIDIARIES {Nety 18 5 5 . s . .
10.1 Unconsolidated financial subsidiaries - - - - - -
102 Unconsolidsted non-financial subwidiaries - - - - -
XL JOINTLY CONTROLLED ENTITIES (JOINT VENTURES) (Nex) 19 - 5 - 5 5 5
1ni Accounted for under equity method - - - - - -
1n2 Unconsolidated - - - - - -
1120 Finsoeis] sybsidiaries 5 e 5 5 5 5
W22  Non-fnaocisl subsidisries - - - - - -
X  LEASE RECEIVABLIS (Net) I-10 . - - - - .
121 Finance lease receivables . 5 S - s =
122 Opersting lease receivables S . - 5 S .
123 Other . . . . . .
124 Unenmed income ( - } - - - - - -
XHL  DERSVATIVE FINANCIAL ASSETS FOR HEDGING PURPOSES B} . - . . - .
131 Fair value hedge - - - - - B
132 Cash flow hedge . - S A 5 -
133 Hedge of net [nvestment in foreign operations - - - - 5 -
XIV.  TANGIBLE ASSETS (Net) 12 40.646 - 40,646 41.342 - 41,342
XV.  INTANGIBLE ASSETS (Net) 113 24907 - 24967 17790 - 17790
15.1 Goodwill - - - - . -
152 O 24507 - 807 17790 - 117%
XVL.  INVESTMENT PROFERTY (Net) I-14 - . . . . .
XVIL  TAX ASSET 16.355 - 16358 1.100 s 7100
171 Correnttax maset 8.475 . 8.475 5423 . 5.423
172 Deferred tax asyet I-15 7.880 - 7.880 1671 - 1.677
Xvil ?NSS;ZTS HELD FOR SALE AND DISCONTINUED OPERATIONS 116
“ - - - - - - -
i Held for sale 3 5 5 - . .
182 Discontinued operations - - - - - -
XIX.  OTHER ASSETS 24228 7424 31652 18am M7 1958
TOTAL ASSETS 5.157.560 1653978 7.611.535  7.699.195 934984  3.634.199
The accompanying notes are an integral part of these financial statements. GIi v
@ BAGIMSLAA U HETIM VE
SERBEST } 141l MUS. A 5.




Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SIRKETI
UNCONSOLIDATED FINANCIAL STATEMENTS AS OF MARCH 31, 2013 and
DECEMBER 31,2012
ounts ed in ds of Turkjsh Lira ess otherwi d.
L BALANCE SHEET - LIABILITIES AND EQUITY (STATEMENT OF FINANCIAL
POSITION)
Reviewed Audited
Current Perlod Prior Perlod
31.03.2013 31122012
Note Ref.
{Section TL FC Total TL FC Total
Five)
L DEPOSITS -1 4.724.674 1.857.658 6.582.332 2142149 374997 1LS1T.146
11 Deposits from risk group of the Bank 9.987 39 10.026 9.083 26 9.109
12 Other 4.714,687 1.857.619 6572306 2.133.066 374971 2.508.037
1L DERIVATIVE FINANCIAL LIABILITIES HELD FOR
TRADING 15 7186 4,975 12.161 - 4.390 4.390
118 FUNDS BORROWED 13 - 480001  480.001 - 360942 360942
. MONEY MARKET BALANCES 114 - - - - - -
4.1 Interbank money marked takings - - - - - -
42 Istanbul Stock Exchange meney market takings - - - - - -
4.3 Funds provided under sgreements - - - - - .
:'.l MARKETABLE SECURITIES 1SSUED (Net) - - - - - -
N Bills - - - - - -
52 Agset backed securities - - - - - .
53 Bonds - - - - - -
VL  FUNDS - - - - - -
6.1 Borrower funds - - - - - -
6.2 Other S = s S = =
VIL SUNDRY CREDITORS 1785 31 1.816 1226 . 1.226
VIIL  OTHER LIABILITIES -5 16,791 12,688 29.476 16.511 4.928 21,439
X, FACTORING PAYABLES - - . - - -
X LEASE PAYABLES (Net) iI-6 - - - - - -
10.1 Finance lease payables - - - - - -
02 Operting lease payables - = = s - -
103 Other - - - - - -
104 Deferred finance jease expenses (- ) - - . - - -
XL DERIVATIVE FINANCIAL LIABILITIES FOR
HEDGING PURPOSES -7 - - - - - -
11.1  Fair value hedge - - - - - -
1.2 Cuash flaw hedge - - - - - -
11.3 Hedge of net investment in foreign operations - - - - - -
XIL PROVISIONS II-8 19,020 16.188 45.208 26,041 7387 33398
121 Genersl loan loss provisions 23,708 16.188 39.896 11.132 7.35¢ 18.489
12.2 Restructuring reserves - - - - - -
123 Reserve for employee benefits 1.564 - 1.564 859 - 859
124 Insurance technical reserves (Net) - - - - - -
12.5 Other provisions 1748 - 3.748 14.050 - 14.050
XIL  TAX LIABILITY -9 12.650 - 12.650 3974 - 3974
13.1 Current tax liability 12.650 - 12.650 3974 - 3974
13.2 Defetred tax lability - - - - - -
Xiv. PAYABLES RELATED TO ASSETS HELD FOR SALE
AND DISCONTINUED OPERATIONS II-10 - - - - - -
14.1 Held for sale - - - - -
142 Discontinued operations - - - - . -
Xv. SUBORDINATED LOANS 1-11 - 180885  180.88%5 «  ITI849 177849
XVL  SHAREHOLDERS' EQUITY 12 467.006 - 467006 S13.01% - 813815
161 Paid-in capital 533520 - 533520 333520 - 533520
16.2 Supplementary capital (868) - (868) (133} - (133)
16.2.1  Share premium - . = S . 5
1622  Share cancellation profis - - - - - -
1623  Marketable securities value increase fund (868) - (868) (133) - (133)
1624  Tangible assets revaluation differences - - - - -
162.5  latangible assets revaluation differences - - - - - -
162.6  Investment property revaluation differences - - - - - -
16.2.7  Bonus shares obtained from nssociates, subsidiaries and jointly
controlled entities (joint vent.) - - - - - -
1628  Hedging funda (Effective portion) - - - - - -
1629  Accumulaied valuation differences from assets held for sale and
from discontinued operations - - - - - -
16.2.10  Other capital reserves - - - - . s
163 Profit reserves - 5 5 5 =
163.1  Legal reserves - - - - . -
1632 Swatutory reserves - - - - = 5
163.3  Exmwaordinary reserves - - - - . -
1634  Other profit regerves - - - -
164 Profit or loss (65.646) - (65.646) (19.572) -~ (19572)
164.1  Priot years’ income/ {losses) (19.572) - (19.572) - - -
1642  Cument year income/ (loss) {46.0749) - (46.074)  (19.572) - (19.572)
16.5 Minority shares 1-13 - - - - - -
TOTAL LIABILITIES AND EQUITY 5.259.112 2.552.423 7.811.535 2,703.716  930.463 3.634.179
The accompanying notes are an integral part of these financial statements,
G .
(5) BAGIMSIY, TimM VE
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ODEA BANK ANONIM SIRKETI

UNCONSOLIDATED STATEMENT OF OFF-BALANCE SHEET
CONTINGENCIES AND COMMITMENTS AS OF MARCH 31, 2013 and DECEMBER 31,

nts sed i usands of sh Lim nless o se stated.
II. STATEMENT OF OFF-BALANCE SHEET CONTINGENCIES AND COMMITMENTS
Reviewnd Audited
Curreat Peried Prior Feriod
31013813 HX T
Mete Ref.

{Section ™ rc Total T nx Total
T E———————————. E— — e . e —
A OFF BALANCE SHEET CONTINGENCIES AND COMMITMENTS (HI+TID 1IN a7 s S00.563 41880 144341
L GUARANTEES m-1 1347 .43 117098 1348 L6 WAy
L1 Letters of guarmten w247 30891 nm 61.543 14126 01
LLL Germters pubjet to Stae Tender Law - - .- - - -
L12 Gearanices given b Rxelgs trwde operations - - . - . -
L1 Other betters of permice 282347 30.891 man 61548 1,126 1]
A o e : : :
3 METDUERCE - 15.167 ] - - -
1ax Othe bank. . - - - . -
1. Letiers of credit - .69 43,690 - 13,540 13940
131 Dotumentary letters of eredis - 44690 414690 - 13,940 13540
132 Cther letters of eredit . . - . . -
:g. Prefiomcing given a3 gugrwies - - - - . -
l.sg: Esdorsesocsts to the Coxral Baok of Turkey - . . - . .
1.5 5 . G = 5 5
16 Secnrhics levs purchase guaranices - . . - . .
[ FPacioring - . . - - -
X 3 Other puarantees . . . . .
19, Otber collpverals - - . - . -
I COMMITMENTS nt-1 110438 160560 nies 451 43118 TLAY
21, Trrevocable: 113428 168360 nses 9481 43118 TLS%
218 Forward meet wd ni 167.254 34305 19.651 41871 151
113 Forward. purchese snd rales commitmenty - - . - - -
11). Share cxpied to assoch subsidiariea . - - - - -
114 Toan prantio g conumitments 7439 . 174009 9347 . 9347
113 Securities underwriting commitments . - - - - -
114 Commj fxr reserve dep 0 B - - - . .
112 commitment for checks 6210 - (%11 ] n - m
14 Tax md fund Habilide export commitmenty . . - - - .
119, fr cratit card limits o - ni - 0 =
2L10  Commimans i promotions relsted with crodit eands snd buking sctivities . - - - - -
LI, Recolvabley Bom thoet sl i . . - . - .
L1Z  Paysbles fr short sale commitaenty . - - - - .
2112, Other irovneable committuents M 1.268 1300 - 124 L2344
22 Revocable commitmants B .- - . . .
221, Revocable loen grmting committnents . - - .- - .
221 Otha revocshle commitments - . - - - .
. DERIVATIVE FINANCIAL INSTRUMENTS 189,202 1367400 436k 603 415138 L6 1750823
11 naremvants for bed gin g rarposes: . - - . - -
111 Faic valuebodge . - - . - .
112 Cuash flow - - - - - -
113 Haiga of net investment (o foreign operaticns . - - . - -
12 Hald s trading transactiony. 1593202 1367400 4,260,602 409.113 171688 1.280.023
32l Forwand Roweign cumrency buy/sedl trantactions 3.117 o1t 18213 15.003 157.096 ma
3210 Forward fyei ga corrency trangactions-buy 61.0%6 B854 91430 4900 9844 105644
3212 Forward frei gn corrency transacrions-pes] 17241 13463 90704 2038 18,052 17.087
3 Swap {ated 1o fareign Y. and o relat 740.6%9 s34 1675079 10817 352099 $62.916
3221 Foreign carency swaps-tuy TRALS $5.810 T.0% 252604 134810 ELrA
3232 Foreign catency swaps-sdll mal TI04 H.7 1m 166585 R
3223 Invest rate swape-buy - W@ 4367 . 45.300 45,500
3234 [oecres rile swapaesedl - 48671 4467 . 45.300 43,300
ER k] m Y, i d secaritien op 1067388 133600 14m.389 112413 121.693 b ]
111 carwmey options-bey 413,008 4786 LIy nans 37876 121.761
;ﬁz Fordign W RiINE] 621217 1205563 nss anr 12,418
4[] - - - - - -

;ﬁ; Inierext ros options-aell = . . . 5 =
opthona-buy - . - ) - -

11346  Securitics options-adl - . - - . -
124 Foreign carency e - . - - . -
1240 Forelgn carency fmarenbay - . . - . -
3242  Foregs oprency fnares-aell - . - - . -
328 Interens rae furares - . . . - .
3251 Intorest rme Ritwren-buy - - . - - .
3232 lnteestrae Azura-ed) - - . - - .
326 Other . . . . . .
B CUSTODY AND FLEDGED ITEMS (TV4V4VD) 217538 1013660 3280043 267.100 - 267,900
w ITEMS NELD IN CUSTODY nin 41601 60.909 L) - 4158
41 Aszscis under . - - - - -
42 Investment seauwitics hdd in costody m . n . - -
43, Cherks recrived for 12541 4142t $1.96 438 - M
44 nowes received for collection 4718 1210 5963 - - -
43 Otber appens received for collection - - - - - -
48 Ampeny rencivod e public ofTering . . - - - .
:."l Other teros under . - . - . =
v, PLEDGED ITEMS L151.208 o FRELE.N) 164642 - ISL54T
s Markerablo securities 5 = & = & B
352 Cuarmics notes nm 1.1 85428 nmn - 4512
53. Commedities - - . - - -
4. Warmy . - - - . -
55, L] 115402 124.360 1556 ne1x . 23310
58, Oher pledged iteme T61326 e (L1 - . -
LA S . . - - - -
w ACCEPTED INDEPENDENT GUA AND WARRANTIES - . - . . -

TOTAL OFF BALANCE SHEET ACCOUNTS !A+g! 4464357 1756368 0.330.728 67684 ML L7

The accompanying notes are an integral part of these financial statements.
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Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SIRKETi
UNCONSOLIDATED STATEMENTS OF INCOME FOR THE PERIOD
ENDED MARCH 31, 2013

ounts sed i ds of Turkish Lira (TL) u therwise sta

Ol. STATEMENT OF INCOME

Nete Audited
(Section Current Period
Five) 01.91-31.03.2013
L INTEREST INCOME v 82.413
B Iaterest on loans 53,663
12 Interest received from reserve deposits -
13 Interest received from banks 2322
14 Interest recsived from money market placements 20.782
15 Inferest received from marketable securities partfolio 5.646
151 Held-for-trading financial assets 2391
152 Financial assets at fulr value through profit eod lors -
153 Available-for-sale financial xssets 3258
154 Investments beld-to-maturity -
16 Finance lease income -
17 Other intereat income -
IL INTEREST EXPENST. vz 78,618
a1 Interest on deposits 75973
2 Interest on finds borrowed 2,642
23 Interest on money market borrowings -
24 Inteyest on securities lxsued -
a3 Other interest expenss -
n NET INTEREST INCOME (1-17) 3798
v, NET FEES AND COMMISSIONS INCOME 484
41 Fees and commissions received 131
411 Noa-cash loans 746
412 Oher V12 565
42 Fees and comumissions paid 857
421 Non-cash loacs -
422 Other ™v-12 857
Vv DIVIDEND INCOME v
VL NET TRADING INCOME | V-4 8.579
6.1 Securities trading gain/ (losses) (369)
62 Gain/(losses) from desivative financial instruments 10.033
63 Foreign exchange gainy/ (Jasses) (1.085)
viL OTHER OPERATING INCOME [\TX 88
VIIL NET OPERATING INCOME (IIHIV+V+VI+VIT) 12.916
X PROVISION FOR LOAN LOSSES AND OTHER RECEIVABLES (-) V-6 21.328
X. OTHER OPERATING EXPENSES () v 43.685
XL NET OPERATING INCOMEALOSS) (VHE-IX-X) (52.094)
XIL AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER -
XnuL PROFIT / (LOSS) ON INVESTMENTS ACCOUNTED FOR UNDER THE EQUITY METHOD -
Xv. GAIN/(LOSS) ON NET MONETARY POSITION -
XV, PROFITALOSS) FROM CONTINUED OPERATIONS BEFORE TAXES (XI+...+XIV) V8 (52.094)
XVL TAX PROVISION FOR CONTINUED OPERATIONS () e 6.020
16.1 Provision for cutrent income taxes -
162 Provision fot deferred taxes 6.020
XVIL NET PROFITALOSS) FROM CONTINUED OPERATIONS (XViXVI) v-10 (46.079)
XVIIL INCOME ON DISCONTINUED OPERATIONS -
18.1 Income on assets held for sale
182 Income on salo of associates, subsidisrics and joinly controlled entities (Joint ventures) .
183 Income an other discantinued operations -
X L0SS FROM DISCONTINUED OFERATIONS () -
19.1 Lon from assets held for sale °
192 Loz onsake of asscciates, subsidiaries aad jointly controlled catities (Joint ventitres) -
19.3 Loas from other diseontinued operations -
XX, PROFTT / (LOSS) ON DISCONTINUED OPERATIONS BEFORE TAXES (XVIEI-XIX) -
XX1 TAX PROVISION FOR DISCONTINUED OPERATIONS (2} -
211 Provision for current income taxes -
in2 Provision for deferred taxes -
xxu. NET PROFIT/LOSS FROM DISCONTINUED OPERATIONS (XX+XXI) -
XxnrL NET PROFIT/LOSS (XVII+XX1I) Iv-11 (46.074)

The accompanying notes are an integral part of these financial statements. Gy
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Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SIRKETI

UNCONSOLIDATED STATEMENT OF INCOME AND EXPENSE ITEMS ACCOUNTED
UNDER SHAREHOLDERS’ EQUITY

FOR THE PERIOD ENDED MARCH 31, 2013

0 n ira unless otherwise stated.

Iv. STATEMENT OF INCOME AND EXPENSE ITEMS ACCOUNTED UNDER

SHAREHOLDERS® EQUITY
Audited
Curreat Perlod
01.01-31,03.2013
I.  Additions to marketsble securities revaluation differences for available for sale financial assets
II.  Tangible assets revalustion differences 1.907)
IIL.  Intangible assets revaluation differences : -
IV,  Foreign currency translation differences for foreign currency transactions -
V.  Profit/Loss from derivative financial instruments for cash flow hedge purposes (Effective portion of fair value
differences) -
VL

Profit/Loss from derivative financial instruments for bedge of net investment in foreign operations (Effective
portion of fair value differences)

VIL,  The effect of carrections of errors and changes in acconnting policies -
VIIL.  Other profitloss jiems accounted for under equity due to TAS -
IX. Deferred tax of valuation differences s
X. Total Net Profit/Loss accounted under equity (I+11+...+IX) (1.526)
XL  Profit/Loss (45.283)
1.1 Change in fair value of marketable securities (Transfer to Profit/Loas) 791
12  Reclaasification and transfer of derivatives accounted for cash flow hedge purposes to Income Statement -
1.3 Transfer of hedge of net investments in foreign operations to Income Statement -
14 Other (46.074)
XII.  Total Profit/Loss accounted for in the perlod (X2XI) {46.809)
G RY
. . . fAGIMS leTiM VE
The accompanying notes are an integral part of these financial statements, . .\ 8% Sk m0s. A5,
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Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SIRKETi
UNCONSOLIDATED STATEMENTS OF CASH FLOW FOR THE PERIOD ENDED
MARCH 31, 2013

Amoupts expressed j usan Turkish Lj unl erwise stated

VL. STATEMENT OF CASH FLOW

Reviewed
Prior Period
01.01-31.03.2013

A CASH FLOWS FROM BANKING OPERATIONS
L1 Operating profit before changes in operating exsets and Habilities (23.404)
L1L1 Interest received 50.505
L12 Interest paid (25.166)
L.J.3 Dividend received 5
1.1.4  Fees and commissions received 7.859
1.1.5 Other income 6.210
1.1.6 Collections from previously written off loans -
LL7 Payments to personnel and service suppliers (49.248)
1.1.8  Taxes paid (13.564)
119 Others -
L2  Changes in operating assets and linbilities 1.375.139
1.2.1 Net (increase) decrease in financial sssety held for trading (212.184)
122 Net (increase) decrease in financial assets at fair valus through profit or loss (2.739)
1.23  Net {increase) decrease in due from banks and other financial institutions (517.040)
1.2.4 Net (increasc) decrease in loans (2.054,256)
1.2.5 Net(increase) decrease in other assets (17.472)
1.2,6 Net increase (decrease) in bank deposits -
1.2.7 Netincrease (decrease) in other deposits 4.031.928
1.2.8  Netincrease (decrease) in funds borrowed 121.727
129 Netincrease (decrease) in matured payables =
1.2,10 Net increase (decrease) in other liabilities 25.178
L Net cash provided from banking operations L35L73S

B. CASH FLOWS FROM INVESTING ACTIVITIES
1L Net cash provided from Investing activitles (237.7193)
2.1 Cashpaid for purchase of jofntly controlled entities, nssociates end subsidiaries -
22 Cashobtaincd from sale of jointly controlled entities, associates and subsidiaries -
23 Fixed assets purchases (9.105)
2.4  Fined assets sales &
2.5  Cash paid for purchase of financial assets available for sale (228.688)
2.6  Cash obisined from sale of financial assets available for sale -
2,7 Cash paid for purchase of investment securities e
28  Cash obtained from sale of investment securities -

29 Othen

C.  CASH FLOWS FROM FINANCING ACTIVITIES
III.  Net cash provided from financing activities -
31  Cashobtained from funds borrowed and securities isswed -
32 Cashused for repayment of funds borrowed and sscurities issued -
33  Copital increase -
34  Dividends paid .
3.5 Payments for finance leases -
36  Othen 5
1V.  Effect of change in foreign exchange rate on cash and cash equivalents 995
V. Netincrease/(decrease) in cash and cash equivalents 1.114.937
VL Cashand cash equivalents at beginning of the pericd 1.597.161
VIL  Cash and cash equivalents at end of the period 2.712.098

BAGIMS
SERBEST hi)

The accompanying notes are an integral part of these financial statements.
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Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SIRKETI
NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
AS OF MARCH 31,2013

Amou ressed in thous f Turkish Lira nless o ise state

SECTION THREE
ACCOUNTING PRINCIPLES

L Basis of Presentation

The Bank prepares financial statements and notes according to Communiqué on Banks’ Accounting Practice and
Maintaining Documents published in the Official Gazette numbered 26333 dated November 1, 2006,
Communiqué on Financial Statements to be Publicly Announced and the Related Policies and Disclosures
published in the Official Gazette numbered 28337 dated June 28, 2012, Turkish Accounting Standards (TAS),
Turkish Financial Reporting Standards (TFRS), other regulations, communiqués, circulars and pronouncements
made by Banking Regulation and Supervision Agency (BRSA) in respect of accounting and financial reporting
and maintains its books of accounts in Turkish Lira. The preparation of financial statements in conformity with
TAS requires the use of certain critical accounting estimates by the Bank management to exercise its judgment
on the assets and liabilities on the balance sheet and contingent issues as of the balance sheet date, These
estimates are being reviewed regularly and, when necessary, suitable corrections are made and the effects of
these corrections are explained in the related notes and reflected to the income statement.

The financial statements have been prepared in TL, under the historical cost convention except for the financial
assets and liabilities carried at fair value,

The preparation of financial statements in conformity with TAS requires the use of certain critical accounting
estimates by the Bank management to exercise its judgment on the assets and liabilities of the balance sheet and
contingent issues as of the balance sheet date. These estimates, which include the fair value calculations of
financial instruments and impairments of financial assets are being reviewed regularly and, when necessary,
suitable corrections are made and the effects of these corrections are reflected to the income statement.
Assumptions and estimates that are used in the preparation of the accompanying financial statements are
explained in the following related disclosures.

The amendments of TAS and TFRS, except TFRS 9 Financial Instruments, which have been published as of
reporting date but have not been effective, have no impact on the accounting policies, financial condition and
performance of the Bank. The Bank assess the impact of TFRS 9 Financial Instruments standard.

Additional paragraph for convenience translation into English:

The differences between accounting principles, as described in the preceding paragraphs, and accounting
principles generally accepted in countries in which the accompanying unconsolidated financial statements are to
be distributed and Internationsl Financial Reporting Standards (“IFRS”) have not been quantified in the
accompanying unconsolidated financial statements. Accordingly, the accompanying unconsolidated financial
statements are not intended to present the financial position, results of operations and changes in financial
position and cash flows in accordance with the accounting principles generally accepted in such countries and
IFRS.

GIANK
; NETIM VE
BAGIMS :
GERDESY MAHNAL MU5. A5
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Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SIRKETI
NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
AS OF MARCH 31,2013

oun ed in tho! ds of Turkish Li unless otherwise stated.

II.  Explanations on Usage Strategy of Financial Assets and Foreign Currency Transactions

The Bank uses financial assets intensely by its nature, The Bank's basic strategy regarding the use of financial
assets is intended for ensuring the balance between the profits from and risk levels of assets.

The Bank’s main funding source is the deposits accepted for various time periods and apart from deposits, the
most important funding sources are equities and generally medium and long term borrowings obtained from
foreign financial institutions. In order to use these sources in high-yield and high-quality financial assets, the
Bank follows an asset-liability management strategy while managing interest rate risk, liquidity risk, exchange
rate risk and credit risk within the framework of risk limits and legal limits determined by the Bank. With an
effective asset-linbility management strategy, it is aimed to ensure increasing profitability and strengthening
equities,

The Bank aims at creating an optimum maturity risk and working with a positive margin between cost of
resource and product yield in the process of asset and liability management.

As a component of the risk management strategy of the Bank, the management of risk bearing short positions of
currency, interest or price movements is performed only by the Treasury and using the limits defined by the
Board of Directors.

The Bank accounts for the transactions denominated in foreign currencies in accordance with TAS 21 “The
Effects of Changes in Foreign Exchange Rates”. As of March 31, 2013 foreign exchange gains and losses arising
from transactions that are completed, are translated to TL by using historical foreign currency exchange rates.
Balance of the foreign currency denominated monetary assets and liabilities are converted into TL by using
foreign currency exchange rates of the Bank for the year end and the resulting exchange differences are recorded
as foreign Exchange gains and losses.

II.  Explanations on Forward and Option Contracts and Derivative Instruments

The Bank’s derivative instruments consist of options, foreign cumency and interest swaps and forward foreign
currency buy/sell transactions. Derivative instruments are accounted for at their fair values as of the contract
date and subsequently valved at fair value. Certain derivative instruments, although economical hedges, are
accounted as trading transactions since they are not qualified to be a hedging instrument as per “Financial
Instruments: Recognition and Measurement” (“TAS 39").

Contract amounts of derivatives are recorded in off the balance sheet contingencies and commitments.

There are no embedded derivatives separated from the host contract or that are designated as hedging
instruments as of the balance sheet date.

IV.  Explanations on Interest Income and Expenses
Interest income and expenses are recognized in the statement of income on an accrual basis.

In accordance with the related regulation, interest accruals of the non-performing loans are reversed and interest
income related to these loans is recorded as interest income only when collected.

Y.  Explanations on Fees and Commission Income and Expenses

All fees and commission income/expenses are recognized as income at the time of realization and during the
period where the service is provided. Loan related fees and commissions paid to or received from the other
institutions are considered as transaction costs and accounted as such fees and commissions received as a result
of the service agreements or arising from negotiating or participating in the negotiation of a transaction on behalf
of a third party are recognized either in the period when the transaction is realized.

. GUNRY
BAGIM 4 ERETIM v
(12) SERBES] M1 MA tMUs.A.sE.



Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SIRKETI
NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

AS OF MARCH 31,2013
Amounts expressed i ugands of Turkish Lira upless otherwise d.

V1. Explanations on Financial Assets

Financial instruments comprise financial assets, financial liabilities and derivative instruments. Financial
instruments affect liquidity, market, and credit risks on the Bank’s balance sheet in all respecis,

Basically, financial assets create the majority of the commercial activities and operations of the Bank. These
instruments expose, affect and diminish the liquidity, credit and interest risks in the financial statements.

All regular way purchases and sales of financial assets are recognized on the settlement date. The settlement date
is the date that the asset is delivered to or by the Bank. Settlement date accounting requires (a) accounting of the
asset when acquired by the institution and (b) disposing of the asset out of the balance sheet on the date settled
by the institution; and accounting of gain or loss on disposal. Changes in fair value of assets to be received
during the period between the trade date and the settlement date are accounted for in the same way as the
acquired assets.

Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the
time frame generally established by regulation or convention in the market place.

The methods and assumptions used in the recognition and measurement of financial instruments are mentioned
below.

Cash, Banks, and Other Financial Institutions

Cash and cash equivalents comprise cash on hand, demand deposits, and highly liquid short-term investments
with maturity of 3 months or less following the purchase date, not bearing risk of significant value change, and
that are readily convertible to a known amount of cash and are carried at amortized cost. The book values of
these assets are their fair values,

Financial Assets at Fair Value Through Profit and Loss

Trading securities are securities which were either acquired for generating a profit from short-term fluctuations
in price or dealer’s margin, or are securities included in a portfolio with a pattern of short-term profit taking.

Trading securities are initially recognized at cost (which represents the fair value at the time), The positive
difference between the cost and fair value of such securities in the accounts is accounted for as interest and
income accrual, and the negative difference is accounted for as “Impairment Provision on Marketable
Securities” in balance sheet.

Held to Maturity Investments

Investments held to maturity include securities with fixed or determinable payments and fixed maturity where
there is an intention of holding till maturity and the relevant conditions for fulfillment of such intention,
including the funding ability and excluding loans and receivables.

Held to maturity investments are initiafly recorded at cost including transactions costs. After initial recognition
held to maturity investments are measured at amortized cost by using effective interest rate less impairment
losses, if any.

Held-to-maturity securities are carried at “amortized cost” using the “effective interest method” after their initial
recognition. Interest income related with held-to-maturity securities is recorded in “Interest income” and
impairment arising from a decrease in cost or revalued amounts is recorded in “Provision for impairment of
loans and other receivables” accounts in balance sheet.

G
BAGIME) ifriv VE
SERBLEST MURL MweLIRMUS. A §
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Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SIRKETi
NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
AS OF MARCH 31, 2013

Amou sed i usands of Turkish Lira u erwise

VL.  Explanations on Financial Assets (continued)
Financial Assets Available for Sale

Available for sale financial assets include all securities other than loans and receivables, securities held to
maturity and securities held for trading.

The marketable securities are initially recognized at cost including the transaction costs which represents the fair
value at the time,

After the initial recognition, available for sale securities are measured at fair value and the unrealized
gains/losses originating from the difference between the amortized cost and the fair value is recorded in
“Marketable Securities Value Increase Fund” under the equity. Fair values of debt securities that are traded in an
active market are determined based on quoted prices or current market prices.

The Bank classifies its securities as referred to above at the acquisition date of related assets.

Loans and receivables
Loans are non-derivative financial assets which have fixed or determinable payments and are not traded.

The Bank initially records loans and receivables at fair value including the related transaction costs. In
subsequent periods, they are accounted in accordance with TAS.

Foreign currency indexed loans are converted into TL from the foreign currency rate as of the opening date and
followed in TL accounts. Repayments are measured with the foreign currency rate at the payment date, the
foreign currency gains and losses are reflected to the statement of income.

Foreign exchange gains and losses on the foreign currency indexed loans are presented under foreign exchange
gains and losses in the statement of income.

VII. Explanations on Impairment of Financial Assets

At each balance sheet date, the Bank evaluates the carrying amounts of its financial asset or a group of financial
assets to determine whether there is an objective indication that those assets have suffered an impairment loss. If
any such indication exists, the Bank determines the related impairment.

The Bank classifies its loans by considering the “Communiqué Related to Principles and Procedures on
Determining the Qualifications of Banks’ Loans and Other Receivables and the Provision for These Loans and
Other Receivables” (“Provisioning Regulation”) published in the Official Gazette No. 26333 dated November 1,
2006 as non performing loans in the existence of evidence for loans not be collected and classifies related loans
and provides specific provision for related loans. Principals of related loans are collected primarily then interest
receivables are collected.

The collections made related to loans for which provision is made in the current period are reversed from the
“Provision for Loans and Other Receivables” account in the income statement. The collections made related to
loans written off or provisioned in prior years are recorded to “Collections Related to the Prior Period Expenses”
under “Other Operating Income” account and related interest income is credited to the “Interest Received from
Non-performing Loans” account.

"Provision for Loans and Other Receivables” account in the income statement is closed by reversing of
provisions for possible losses.

As of 31 March 2013, the Bank has specific provision amount to 45 TL for its non-performing loans (31
December 2012: None).

The Bank provides general provision by considering the “Communiqué Related to Principles and Procedures on
Determining the Qualifications of Banks’ Loans and Other Receivables and the Provision for These Loans and
Other Receivables” (“Provisioning Regulation”) published in the Official Gazette No. 26333 dated November 1,

2006. ”
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Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SiRKETI
NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
AS OF MARCH 31,2013

Amounts ex in_thousands i ira unl ise stated.

VIII. Explanations on Offsetting of Financial Assets and Liabilities

Financial assets and liabilities are offset when the Bank has a legally enforceable right to set off, and the
intention of collecting or paying the net amount of related assets and liabilities or the right to offset the assets
and liabilities simultaneously. Otherwise, there is not any offsetting transaction about financial assets and
liabilities.

IX. Explanations on Sales and Repurchase Agreements and Lending of Securities

The sales and purchase of government securities under repurchase agreements made with the customers are
being recorded in balance sheet accounts in accordance with the Uniform Chart of Accounts. Accordingly in the
financial statements, the government bonds and treasury bills sold to customers under repurchase agreements are
classified under securities held for trading, available for sale and held to maturity depending on the portfolio
they are originally included in and are valued according to the valvation principles of the related portfolios.
Funds obtained from repurchase agreements are classified as a separate sub-account under money markets
borrowings account in the liabilities. These transactions are short-term and consist of domestic public sector
debt securities.

Funds given against securities purchased under agreements to resell (“reverse repo”) are accounted under
“Receivables from reverse repurchase agreements” on the balance sheet. The difference between the purchase
and determined resell price is accrued over the life of repurchase agreements.

The income and expenses from these transactions are reflected to the “Interest Income on Marketable Securities”
and “Interest Expense on Money Market Borrowings” accounts in the income statement.

As of March 31, 2013, the Bank has TL 2.001.174 of reverse repo transactions (31 December 2012: TL
935.738).

As of March 31, 2013, the Bank does not have any marketable securities lending transaction.
X.  Explanations on Assets Held for Sale and Discontinued Operations

Assets held for sale with high probability of sale, are those under a plan prepared by the management regarding
the sale of the asset to be disposed (or else the group of assets), together with an active program for
determination of buyers as well as for the completion of the plan. Also the asset (or else the group of assets)
shall be actively marketed in conformity with its fair value, On the other hand, the sale is expected to be
journalized as a completed sale within one year after the classification date; and the necessary transactions and
procedures to complete the plan should demonstrate the fact that the possibility of making significant changes or
canceling the plan is low.

The Bank does not have any assets held for sale as of March 31, 2013,
A discontinued operation is a division of a bank that is either disposed or held for sale. Resulis of discontinued

operations are included in the income statement separately, The Bank does not have any discontinued
operations,

‘i.l . % ¥
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Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SIRKETi
NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
AS OF MARCH 31, 2013

nts in thousand ish Lira less otherwise stated.

XI.  Explanations on Goodwill and Other Intangible Assets
There is no goodwill regarding the investments in associates and subsidiaries.

Other intangible assets are accounted for at cost less accumulated amortization. Other intangible assets are
amortized with straight-line method based on their economic lives,

As of the balance sheet date, all softwares are purchased and there are no completed or continuing software
development projects by the Bank,

XII. Explanations on Tangible Fixed Assets
Tangible fixed assets are accounted for at acquisition cost less accuulated depreciation.
Depreciation of assets held less than one year as of the balance sheet date is accounted for proportionately.

Depreciation method is not changed in the current period. The annual rates used, which approximate rates based
on the estimated economic useful lives of the related assets, are as follows:

%

Buildings 2
Safety box 2
ATM 10
Fumiture, fixtures and others 20
Office equipments 25

Gain or loss resulting from disposals of the tangible fixed assets is reflected to the income statement as the
difference between the net proceeds and net book value.

Normal maintenance and repair cost of the properties are expensed.

There is no pledge, mortgage, or any other lien on tangible fixed assets.

XII. Explanations on Leasing Transactions

Tangible fixed assets acquired by financial leases are accounted for in accordance with TAS No:17. In
accordance with this standard, the leasing transactions, which consist only foreign currency liabilities, are
translated to Turkish Lira with the exchange rates prevailing at the transaction dates and they are recorded as an
asset or a liability, The foreign currency liabilities are translated to Turkish Lira with the Bank’s period end
exchange rates. The increases/decreases resulting from the differences in the foreign exchange rates are recorded
as expense/income in the relevant period. The financing cost resulting from leasing is distributed through the
lease period to form a fixed interest rate.

In addition to the interest expense, the Bank records depreciation expense for the depreciable leased assets in
each period.

Operating lease payments are recognized as expense in the income statement on a straight line basis over the
lease term.

As of the balance sheet date, the Bank does not have authorization for any financial leasing transactions as
lessor.

IETiM VE
Il MUg. A5
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Translated into English from the original Turkish report and financial statements

ODEA BANK ANONIM SiRKETI
NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
AS OF MARCH 31, 2013

ounts ed in thou f Turkish Li unless ise stated.

X1V. Explanations on Provistons and Contingent Liabilities

Provisions are recognized when there is a present obligation due to a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. Provisions are determined by using the Bank’s best expectation of
expenses in fulfilling the obligation, and discounted to present value if material.

As of balance sheet date, there is not any case opened against to the Bank.
XV. Explanations on Liabilities Regarding Employee Benefits
Defined Benefit Plans

In accordance with the existing labor law, the Bank is required to make lump-sum termination indemnities to
each employee who has completed over one year of service and whose employment is terminated due to
retirement or for reasons other than resignation and misconduct,

The Bank has calculated provision for employee severance benefits in the accompanying financial statements in
accordance with TAS 19 “Employee Benefits” by using the “Projection Method” and discounted the total
provision by using the current market yield at the balance sheet date on government bonds based on their past
experiences in the issues of completion of personnel service period and severance pay eligibility.

The Bank has no retirement fund or foundation that the employees are the member of,
Defined Contribution Plans

The Bank pays contributions to the Social Security Institution of Turkey on a mandatory basis. The Bank has no
further payment obligations once the contributions have been paid. The contributions are recognized as
employee benefit expense when they are due.

Short-term Employee Benefits

In accordance with TAS No:19 “Turkish Accounting Standard on Employee Benefits”; defined liabilities that
arise from unused leave payments are accrued in the related period and are not discounted.

XV1. Explanations on Taxation
Corporate tax:

According to the Article 32 of the Corporate Tax Law No 5520, accepted in the meeting of Grand National
Assembly of Turkey (TBMM) on June 13, 2006 and announced in the Official Gazette dated June 21, 2006, the
corporate {ax rate has been decreased from 30% to 20%, effective from January 1, 2006 as per the Article 37 of
the Corporate Tax Law.

The tax legislation, requires advance tax of 20% to be calculated and paid based on eamnings generated for each
quarter. Such advance taxes calculated and paid are offset against the final tax liability for the year.

Tax returns are required to be filed between the first and twenty-fifth day of the fourth month following the
balance sheet date and paid in one installment until the end of the related month.

According to the Corporate Tax Law, tax losses can be carried forward for a maximum period of five years
following the year in which the losses are incorred. Tax authorities can inspect tax returns and the related
accounting records for a retrospective maximum period of five years.

(17)
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XVL Explanations on Taxation (continued)

The Bank makes necessary provisions over results of current period operations related with Income Tax and
Corporate Tax liabilities.

Deferred Tax Liability / Asset:

The Bank calculates and reflects deferred tax asset or liability on timing differences which will result in taxable
or deductible amounts in determining taxable profit of future periods.

In accordance with TAS No: 12 “Turkish Accounting Standard on Income Taxes” and the circular of BRSA
numbered BDDK.DZM.2/13/1-a-3 dated December 8, 2004, the Bank calculates deferred tax asset on carry
forward tax losses and all deductible temporary differences except for general loan reserves, if sufficient taxable
profit in future periods to recover such amounts is probable; as well as deferred tax liability on all taxable
temporary differences. Deferred tax assets and liabilities are reflected in the accompanying financial statements
on a net basis.

The deferred tax resulting from differences related to items that are debited or credited directly to equity is
netted with these accounts.

Furthermore, as per the above circular of BRSA, deferred tax benefit balance resulting from netting of deferred
tax assets and liabilities should not be used in dividend distribution and capital increase,

The net deferred tax asset is included in deferred tax asset and the net deferred tax liability is reflected under
deferred tax liability on the balance sheet. The deferred tax income stated under the deferred tax provision
amounting to TL 6.020 in the statement of income.

XVIIL Additional Explanations on Borrowings

The borrowing costs related to purchase, production, or construction of qualifying assets that require significant
time to be prepared for use and sale are included in the cost of assets until the relevant assets become ready to be
used or to be sold. Financial investment income obtained by temporary placement of undisbursed investment
loan in financial investments is offset against borrowing costs qualified for capitalization.

All other borrowing costs are recorded to the income statement in the period they are incurred.

The Bank has not issued convertible bonds

XVIIL Explanations on Issued Share Certificates

The Bank does not have any issued debt securities, As of the date of approval of these financial statements, there
is no subsequent dividend announcement of the Bank.

XIX. Explanations on Avalized Drafts and Acceptances

Avalized draft and acceptances are realized simultaneously with the payment dates of the customers and they are
presented as probable commitments in off-balance sheet accounts.

GLNTIY
BAGIMS E4ETIM VE
SERBEST 1AL MUS. A 3.
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XX. Explanations on Government Grants

There are no government grants utilized by the Bank.

XXI. Explanations on Segment Reporting

Since the Bank is not listed, disclosure requirements of IFRS 8 are not applicable for the Bank.

XXII. Explanations on Other Matters

None, other than above expianations.

Explanation for convenience translation to English

The accounting principles used in the preparation of the accompanying financial statements differ from
International Financial Reporting Standards (IFRS). The effects of the differences between these accounting

principles and the accounting principles generally accepted in the countries in which the accompanying financial
statements are to be used and IFRS have not been quantified in the accompanying financial statements.

GUNER
BAGIMS HETIM VE
SERBEST K 1AM MUS. AS.
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SECTION FOUR

INFORMATION ON FINANCIAL STRUCTURE
L Explanations Related to the Capital Adequacy Standard Ratio

The method used for risk measurement in determining capital adequacy standard ratio, the capital adequacy ratio
is calculated in accordance with the “Regulation Regarding the Measurement and Evaluation of Banks’ Capital
Adequacy Ratio” (the “Regulation”), “Regulation Credit Risk Mitigation Techniques”, “Regulation on
calculation of Risk-Weighted Amounts of Securitizations” published in the Official Gazette No. 28337 dated
June 28, 2012 (“Regulation”) and “Regulation Regarding Banks’ Shareholders’ Equity” published in the Official
Gazette No. 26333 as of November 1, 2006. As of March 31, 2013 the Bank’s capital adequacy ratio is 14,17%
(31 December 2012: 36,42%).

In the computation of capital adequacy standard ratio, the information prepared in accordance with statutory
accounting requirements is used. The credit risk amount and market risk amount is calculated in accordance with
the communiqué on the "Measurement and Assessment of Capital Adequacy of Banks" and is taken into
consideration in the capital adequacy standard ratio calculation,

In the computation of credit risk amount, the Bank classifies its loans in refevant risk weighted assets taking into
considerations its risk class, and the remaining risk mitigating items. In taking into consideration of risk
mitigation items, “comprehensive financial collateral” method is used.

The values deducted from the capital base in the shareholders’ equity computation are excluded while
calculating credit risk-weighted assets. Assets subject to depreciation and impairment among tisk-weighted
assets are included in the calculations over their net book values after deducting the relative depreciations and
provisicns.

In the calculation of the value at credit risk for the non-cash loans and commitments and the receivables from
counterparties in such transactions are weighted afier netting with specific provisions that are classified under
liabilities and calculated based on the “Regulation on Identification of and Provision against Non-Performing
Loans and Other Receivables”. The net amounts are then multiplied by the rates stated in the 3™ clause of Article
5 of the Regulation, reduced as per the “Regulation on Credit Risk Mitigation Techniques” and then included in
the relevant exposure category defined in the Article 6 of the Regulation and weighted as per Appendix-1 of the
Regulation,

In the calculation of the value at credit risk for the derivative financial the receivables from counterparties are
multiplied by the rates defined in the Appendix-2 of the Regulation, reduced as per the “Regulation on Credit
Risk Mitigation Techniques” and then included in the relevant exposure category defined in the Article 6 of the
Regulation and weighted as per Appendix-1 of the Regulation.

GUNRY
BAGIp: T HETIM VE
SERBEST § L1 g IM-_'S.AS
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Explanations Related to the Capital Adequacy Standard Ratio (continued)

L Information related to the capital adequacy ratio:

Risk Weights
0% 10% 20% %50 5% 100% 150%  200%

“The amount subject to credit risk
Risk Types

Contingent and Non-Contingent Receivables from central
govemments or central banks 1.081.213 - - - - EFE] -
Contingent and Non-Contingent Receivables on Regional or
Local govemments 5 5 5 - . - -
Contingent and Non-Contingent Receivables on Administrative
Uhits and Non-commercial Enterpriscs - - - - - - -
Contingent and Non-Contingent Receivables on Multilateral
Development Banks - - - - . - -
Contingent and Non-Contingent Receivables on International
Organizations 5 5 S - . . -
Contingent and Non-Contingent Receivables on Banks and
Capital Market Intermediary 13m 27441 -
Contingent and Non-Contingent Corporate Receivables 1,672,919
Contingent and Non-Contingent Retail Receivables . - - . - - -
Contingent and Non-Contingent Recejvables Sccured by
Mortgages
Past Due Receivables
Receivables defined in high risk category by Regulator
Secured by mortgages
Securitization positions
Short-Term Receivables from Banks, brokerage houses and
corporate . - 344277 - - 337.502 -
Investments similar to collective invesiment finds - - . - - - .
Other Receivables 20,647 - 143 - - 107.936

117.944 10.870
180 -
- 10845 17909

L T T T
[ R ]
L T T ]
[

Summary information related to the capital adequacy ratio:

31 March 2013 31 December 2012

Capital Requirement for Credit Risk (Value at Credit Risk*0.08) (CRCR) 347517 146.393
Capital requirement for market risk (II)(Value at Market Risk*0,08) (MRCR) 10.086 2.668
Capital requirement for operational risk (IIT) (ORCR) 9.274 -
Shareholders’ Equity 649.870 678.578
Shareholders® Equity/((CRCR+MRCR+ORCR) * 12.5) * 100 14,17 36,42

(*)As of March 31, 2013 the Bank, as per BRSA’s approval has calculated value at opeartional risk based on 2012 year end income
statement and reflected the figure into capital adequecy calculation.

BAGTMY, L ETiM VE
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L Explanations Related to the Capital Adequacy Standard Ratio (continued)

Information related to the components of shareholders' equity:

Marehf 31, 20

3_December 31,2007
CORE CAPITAL

Paid in Capital 533.520 533.520
Norminal capital 533.520 533.520
Capital commitments {-) - -

Inflation adjustment to share capital

Share premium

Cancellation profits

Legal reserves

Inflation adjustment of legal reserves

Profit
Current period net profit
Prior years' profit

Provision for posaible losses up to 25% of the Core Capital

Profit on dispasal of associates, subsidiaries and immovables

Primary subordinated debts up to 15% of (he Core Capital

LI R R R I I I )

Losses that cannot be covered by reserves (=) 65.646 19.572
Cument period Joss (nef) 46.074 19.572
Prior years' losses 19.572 -

Leasehold improvements {-) 12,995 13.696

Intangible assets (=) 24.907 17.790

Defirred tax assct exceeding 10% of the Core Capital {-) .
Excess amount in the Article 56, Clause 3 of the Banking Law (-)

Total Core Capital 429972 482.462
SUPPLEMENTARY CAPITAL

General loan Joss reserves 39.896 18.489
45% of the revaluation reserve for movable fixed assets - -
45% of the of revaluation reserve for properties - -
Bonus shares of investment in associates, subsidiaries and joint ventures - -
Primaty subordinated loans excluded in the calculation of the Core Capital - -
Secondary subordinated loans 180,870 177.760
45% value increase of avaibls for sale financial assets and associates and subsidiaries (868) (133)

Inflation adjustment of capital reserve, profit reserve and prior years® income or loss (except inflation adjustment of
legal reserves, status reserves snd extraordinary reserves)

Total Supplementary Capita) 219.898 196.116
CAPITAL 649.870 678,578
DEDUCTIONS FROM THE CAPITAL

Investiments in Unconsolidated Financial Institutions (Domestic, Foreign) and Banks - -

The Secondary Subordinated Loans extended to Banks, Financial Institutions (Domestic or Foteign) or Significant

Sharcholders of the Bank and Debt Instruments That Have Primary Secondary Subordinated Loan Nature Purchased

From Them - -
Investment in Financial Institutions {(Domestic, Foreign) and Banks, in which less than 10% equity interest is

exercised and that exceeds 10% and more of the total core and supplementary capital of the Bank - -
Loans extended as contradictory to the articles 50 and 51 of the law - -
The net book value of Bank's Immovables that are 50% of sharebolders’ equity and immovables or commodities

that are received on behalf of the receivables from custommers and are to be disposed according to banking law

article 57 a3 they have been held for more than five years from the acquisition date - -
Other

Total Shareholders’ Equity —_—
CORE CAPITAL 649.870 678.578

GR

BAGIMS!
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II.  Explanations Related to Market Risk

The Bank has defined market risk management operations and taken the necessary precautions in order to hedge
market rigk within its financial risk management purposes, in accordance with the Communiqué on
“Measurement and Assessment of Capital Adequacy of Banks” which was published in the Official Gazette on
June 28, 2012 numbered 28337 and “Regulation Regarding Banks’ Shareholders’ Equity”.

The Board of Directors determines the limits for the basic risk that the Bank is exposed to. Those limits are
revised periodically in line with the market forces and strategies of the Bank. Additionally, the Board of
Directors has ensured that the risk management division and senior management has taken necessary precautions
to describe, evaluate, control and manage risks faced by the Bank.

Interest rate and exchange rate risks, arising from the volatility in the financial markets are measured, and in the
computation of capital adequacy, the amount subject to risk calculated by using the standard method
(summarized below) is taken into consideration,

The risks of on-balance sheet and off-balance sheet accounts positions depending on fluctuations in the financial
markets are measured by the bank. Information regarding market risk which has taken into account in the
calcuiation of the regulatory capital is presented below:

Information Related to Market Risk

Amount

(1) Capital Requirement to be Employed For General Market Risk - Standard Method 4.756
{II) Capital Requirement to be Employed For Specific Risk - Standard Method -

Standard Method For Specific Risk of Necessary Capital Requirement on Securitization Positions -
(IIT) Capital Requirement to be Employed For Currency Risk — Standard Method 2,513
(IV) Capital Requirement to be Employed For Commodity Risk — Standard Method -
(V) Capital Requirement to be Employed For Settlement Risk - Standard Method

(VI) Total Capital Requirement to be Employed For Market Risk Resulting From Options - Standard Method 623

(VII) Capital Requirement to be Employed For Counterparty Risk - Standard Method 2.194

(VIID) Total Capital Requirement to be Employed For Market Risk (I+IH+II+IV+V+VT) 10.086

Q_JQ Capital requirement for market risk (12.5 x VI) 126.075
GhINT >

BAGIMSY M vE
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HOI. Explanations Related to Currency Risk

Turkish Lj

s oth

Foreign currency risk indicates the probability of loss that banks are subject to due to the exchange rate
movements in the market. While calculating the share capital requirement, all foreign currency assets, liabilities
and forward transactions of the Bank are taken into consideration and value at risk is calculated by using the

standard method.

The Board of Directors sets limits for the positions and stop losses which are followed up daily and weekly. Any
possible changes in the foreign currency transactions in the Bank’s positions are also monitored.

The announced current foreign exchange buying rates of the Bank at March 31, 2013 and the previous five
working days in full TL are as follows (Bank’s FC evaluation rates):

March 25, March 26, March 27, December 28, March 29,

2013 2013 2013 2013 2013

USD 1,8140 1,8168 1,8176 1,8137 1,8087
CHF 1,9231 1,9104 1,9048 1,8990 1,9011
GBP 2,7538 2,7515 2,7452 2,7430 2,7441
100 JPY 1,9098 1,9227 1,9211 1,9209 1,9179
EURO 2,3551 2,3379 2,3257 2,3206 2,3189

The simple arithmetic averages of the major current foreign exchange buying rates of the Bank for the thirty
days before March 31, 2013 are as follows:

Monthly Average

Foreign Exchange Rate
UsD 1,8073
CHF 1,9072
GBP 2,7240
100 JPY 1,9033
EURO 2,3439

(24)
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IN.  Explanations Related to Currency Risk (continued)

March 31, 2013 EUR Usp OTHER TOTAL
Asgets
Cash (Cash in Vault, Foreign Currency Cash, Money in Transit,
Cheques Purchased, Precious Metals) and Balances with the Central Bank of Turkey 2.140 654.877 232 657.249
Banks 196.502 228235 4.667 429.404
Financial Assets at Fair Value Through Profit and Loss (****) - . - -
Money Market Placements - - - -
Available-For-Sale Financial Assets - - - -
Loans (%) 532.648 1.602.642 . 2.135.290
Subsidiaries, Associates and Jointly Controlled Entitfes -
Held-To-Maturity Investments - - - -
Derivative Financial Assets for Hedging Purposes - - - -
Tangible Assets e . g .
Intangible Assets - - - -
Other Assets (****) 6,749 539 - 7.288
Total Assets 738.039 2486293 4899 31913]
Liabilities
Bank Depoxits - - - -
Other Deposits 581.785 1.273.950 1.923 1.857.658
Derivative financial liabilities(****) - - - -
Funds Provided From Other Financial Institutions 23,198 456.803 480,001
Subordinated Loan - 180.885 - 180.885
Miscellaneous Payables 4 26 1 31
Derivative Financial Lisbilities for Hedging Purposes . . . &
Other Liabilities (***) 8,169 4.516 - 12,685
‘Total Liabilities 613.156 1.916.180 1.924 1.531.260
f—————— —— E—— 1
Net Balance Sheet Position 124,883 570.113 2975 697.971
e _ —— ——
Net Off-Balance Sheet Position {119.226) (563.243) (6.329) (688,798)
Financial Derivative Assets 144,912 659.334 49,377 853.623
Financial Derivative Liabilities 300.081 1.202.574 1L122 1.513.777
Forward deposit purchase commitments 62.611 53.689 3,025 119.325
Forward deposit sales commitments 26.668 73.692 47.609 147.969
Non-Cash Loans (**) 10.641 84.107 - 94.748
December 31, 2012
Total Asseta B 242,084 926.845 4477 1.173.406
Toplam Liabilities 154,502 768.588 16 923.106
Net Balance Sheet Position 87.582 158.257 4.461 250.300
Net Off-Balance Sheet Position (86.763) (189.769) (5.039) (281.571)
Financiat Derivative Assets 52,075 198.419 47.236 297.730
Financial Derivative Liabilities 129.457 394.009 50.492 573.958
Forward deposit purchase commitments - 18.264 - 18.264
Farward deposit sales commitments 9.381 12.443 1783 23.607
Non-Cash Loans (**) 5.934 2,132 - 28,066
(*}  Forcign cumrency indexed loany amounting to TL 581.235 are included in the loan portfolio.
(**)  Thereare no effects on the net off-balance sheet position,
(***) GLLP with FC were not included in currency risk calculation.
{****) Prepaid expenses, financiel assets at fair valus through profit and loss and derivative financial liabilities were not included

in currency risk calculation.

Foreign currency sensitivity:

The Bank holds EUR and USD currencies positions mainly. The following tabie details the Bank’s sensitivity to
a 10% increase or decrease in the TL against USD and EUR. 10% is the sensitivity rate used when reporting
foreign currency risk internally to key management personnel and represents management’s assessment of the
possible change in foreign exchange rates. Positive/(Negative) number indicates a change in profit or loss and

other equity where USD and EUR increase 10% against TL.

Change in currency rate in % Effect on profit or loss (*} Effect on equity

March.312013 December 31, March.31 2013 December 31,

2012 2012

UsD %10 687 3151 687 3.151

usD %{10) (687) @151 (687) (3.151)

EUR %10 566 82 566 82

EUR %(10) (566) (82) (s66) INT 15‘4;82)
™ Represents before tax amounts. BAGIM HETIM VE
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Explanations Related to Interest Rate Risk

Interest rate risk shows the probability of loss related to the changes in interest rates depending on the Bank’s
position, and it is managed by the Asset-Liability Committee. The interest rate sensitivity of assets, liabilities
and off-balance sheet items related to this risk are measured by using the standard method and included in the
market risk for capital adequacy. -

Risk Management Group performs duration, maturity and sensitivity analysis to protect the effect of interest rate
voiatility and reported to the Asset-Liability Committee.

Simulations on interest income are performed in connection with the forecasted economic indicators used in the
budget of the Bank. The negative effects of the fluctuations in the market interest rates on the financial position
and the cash flows are minimized by revising budgeted targets.

The Bank management follows the market interest rates daily and revises the interest rates of the Bank whenever
necessary.

Since the Bank monitors maturity mismatches very closely a significant interest rate risk exposure is not
expected.

Information related to the interest rate sensitivity of assets, liabillties and off-balance sheet items (based
onh repricing dates):

Uptal 1-3 312 1-5 Over Non-interest Total
—_ Month Months Months Years 5 Years bearing
March 31, 2013
Aszets
Cash (Cash in Veult, Foreign Currency Cash,
Money in Transit, Cheques Purchased, Precious
Metals) and Balances with the Centrul Bank of
Turkey - - - - - 784.485 784,485
Banks 486.225 - - - - 93.605 579,830
Financial Assets at Fair Value Through Profit
and Losa 2387 s 97.984 85.530 33485 - 222,896
Money Market Placements 2.001.174 - - - - - 2.001.174
Available-For-Sale Financial Acsets 69.465 190.471 469535 - - 306.891
Loans 492.159 513256 1.447.180 1.254.665 95.259 180 3.802.699
Held-To-Maturity Investments - - - - - - -
Other Assels - - - - - 113,560 113,560
Total Assets 2.981.945 586.231 1,735,638 1.387.150 128.744 991,830 7.811.535
— —— 1
Liabilities
Bank Deposits - - - 5 = = s
Customer Deposits 3.083.124  2,355.091 854.975 998 - 288.144 6.582.332
Money Market Borrowings - - - - - -
Miscellaneous Payables - - - - 1.816 1.816
Suberdinated Loana . - - - 180.885 - 180.885
Funds Provided From Other Financial Institutions 18.116 366.818 95.067 - - 430,001
Other Liabilities (%) 1.046 1.647 3441 27 554.340 566,501
Total Lisbilitics 3.102.286  2.729.55 953,483 1.025 180.885 844,300 7.lll.£
Balance Sheet Long Position - - 782152 1.386.125 - 147.530 2.315.807
Balance Sheet Short Position (120.341) (2.143.325) 5 5 (52.141) - (2315.807)
Oft-Balance Sheet Long Position 907.663 741250 £79.148 66.668 - - 2.294.729
Off-Balance Sheet Short Position (976.9%0) (764.081) (557.99) (12.103) - - (2311167
Total Pesition (189.668) _(2.166.156) 803.307 1.440.690 {52.141) 147.530 (lﬁ.@

* The other lisbilities Jine in the non-inierest bearing column consist of shareholders® equity amounting to TL 467.006, TL 12.650 tax liabilities, TL
45.208 provisions and TL 29.476 other liabilities.

SERBEST b R AR MUS. A S
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IV. Explanations Related to Interest Rate Risk (continued)

Uptel 13 312 1-5 Over Non-interest Tota]
- Month Months __Months Years 5 Years bearing
December 31, 2012
Assets
Cash (Cash in Vault, Foreign Currency Cash,
Money in Transit, Cheques Purchased, Precious
Metals) and Balances with the Central Bank of
Turkey 230.032 - - - 179.745 409.777
Banks 319.760 - - - - 67.652 387412
Financial Assets at Foir Value Through Profit
and Loss 703 1.949 2.794 92 7 - 5.611
Money Market Placements 935738 - - - - - 935.738
Available-For-Sale Financial Assets - 78.132 - - - 78.132
Loans 325.718 202.403 751.578 365.120 86.869 - 1.731.688
Held-Te-Maturity Investments - - - - - - -
Other Assets - - - - - 85.821 85.621
Téhl Assets 1.811,951 204.352 832.504 365.212 86,942 333.218 3.634.179
Liabilities
Bank Deposits - - - - - - -
Customer Deposits 777406  1.039.885 556.213 5779 - 137.863 2.517.146
Money Market Borrowings - - - - - - -
Miscellaneous Payables - - - - - 1.226 1.226
Subordinated Loans - - - - 177.849 - 177.84%
Funds Provided Fram Other Financial Institutions - 281.351 79.591 - - - 360,942
Other Liabilities (*) is 3177 1179 - - §12.628 577.016
Total Liabilities 777441 1314413 636983 5,179 177.849 TILTI4  3.634.179
— = mE— = —
Balance Sheet Long Position 1.034,510 - 195.521 359.433 - - 1.569.464
Balance Sheet Short Position - (1.120.061) - - (90.907) (378.496)  (1.589.454)
Off-Balance Sheet Long Position 43,780 281.953 325.210 17.797 17.776 - 686.516
Off-Balance Sheet Short Position (43.223)  (283.005) (264.523) {3.553) - - 594,306
Tatal Position 1.035.067 (LIZL113) 256208 373.675 .131) __ (378.496) 92.210

™ The other liabilities line in the non-interest bearing column consist of sharcholders’ equity amounting to TL 513.815, TL 3.974 tax liabilities, TL

33,398 provisions and TL 21.438 other liabilities,

Average interest rates applied to monetary financial instruments:

EURO ~USD IPY
% % %

March 31, 2013
Assets
Cash (Cash in Vault, Foreign Currency Cash, Money in Transit, Cheques
Purchased, Precious Metals) and Balances with the Central Bank of
Turkey -
Banks 0,18 0,29
Financial Assets at Fair Value Through Profit and Loss -
Money Market Placements - -
Available-For-Sale Financial Assets - -
Loans 3,63 5,33
Held-To-Matutity Investiments - -
Liabilities
Bank Deposits - -
Customer Deposits 3,05 3,18
Subordinated Loans {(Note I1.11) - 3,00
Miscellaneous Payables - S
Marketable Securities Issued - -
Funds Provided From Other Financial Institations 1,20 127

Gk
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IV. Explanations Related to Interest Rate Risk (continued)

EUROQ ush JPY TL
% % % %
Prior period- December 31, 2012
Assets
Cash (Cash in Vault, Foreign Currency Cash, Money in Transit, Cheques
Purchased, Precious Metals) and Balances with the Central Bank of
Turkey - - - 5,00
Banks 0,25 0,28 - 573
Financial Asscts at Fair Value Through Profit and Loss - - - -
Money Market Placements - - - 5,90
Available-For-Sale Financial Assets - - - 6,03
Loans 532 5,60 - 12,36
Held-To-Maturity Investments - - - -
Liabilities
Bank Deposits - - - -
Customer Deposits 342 344 - 8,93
Subordinated Loans (Note I1.11) - 3,00 - -
Miscellaneous Payables - - . -
Masketable Securities Issued - - - -
Funds Provided From Other Financial Institutions 1,20 1,18 - -

Nature of interest rate risk resulted from banking book:

The interest rate risk for all on-balance sheet and off-balance sheet items, which are interest sensitive, and for
_ banking accounts has been calculated. In calculation of interest rate risk, the bank has no any assumptions for

carly repayment of loans and demand deposits, Interest rate risk arising from banking accounts is calculated and
is reported to BRSA monthly,

Economic value differences resulted from interest rate instabilities calculated according to Regulation on

Measurement and Evolution of Interest Rate Risk Resulted from Banking Book as per Standard Shock
Method.

Unit of Currency Applicabic Shock (+ /-base Profit / Equity Capital—
point)* Profit/ Loss Loss / Equity Capital
= 500 71.23%) an%
(400) 69,828 10.7%
EUR 200 (13.624) 0%
(200) 3.984 0,6%
UsSD 200 (30.051) 5%
_ B (200) 9,742 1.50%
Tatal (For Negafive Shock) (114.309) (17,%
Total (For Positive Shock) $3.554 2.8%

* The intensity and direction of a currency different rows were entered separately for each shock.

V. Explanations Related to Share Certificates Position Risk

The Bank has no outstanding share certificate position.
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VL.  Explanations Related to Liquidity Risk

Liquidity risk occurs when there is insufficient cash or cash inflows to meet the cash outflows completely and
timely.

Liquidity risk may also occur when the market penetration is not adequate, when the open positions cannot be
closed quickly at suitable prices and sufficient amounts due to barriers and break-ups at the markets.

The Bank's bolicy is to establish an asset structure that can meet all kinds of liabilities by liquid sources at all
times. In this context, liquidity problem has not been faced in any period. In order to maintain this, the Board of
Directors of the Bank continuously determines standards for the liquidity ratios, and monitors them.

According to the general policies of the Bank, the maturity and interest rate structure of assets, and liabilities is
always monitored, A positive difference is tried to be established between the yields of assets and liabilities on
the balance sheet and their costs. In this sense, various crisis scenarios which are prepared by Risk Management
Group are presented to Senior Management and Audit Commitee.

When the funding and liquidity sources are considered, the Bank covers majority of its liquidity need by
deposits, and in addition to this source, it makes use of pre-financing and syndication products to generate
additional sources.

In accordance with the “Communiqué on the Measurement and Assessment of Liquidity Adequacy of the
Banks” published in the Official Gazette dated 1 November 2006 No. 26333, beginning from 1 June 2007,
liquidity ratio of the banks on a weekly and monthly basis should not be less than 80% for foreign currency
denominated assets and liabilities, and for total assets and liabilities it should not be less than 100%. The Bank's
liquidity ratios as at 31 March 2013 is presented below:

31 March 2013

First maturity tranche Second maturity

(weekly) tranche (monthly)

FC TL+FC FC TL+FC

Average (%) 189 473 103 224
‘Maximum (%) 269 678 132 378
Minimum (%) 133 266 93 164
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V1. Explanations Related to Liquidity Risk (continued)

Presentation of assets and liabilities according to their remaining maturities:

Uptol 1-3 312 1.5 Over  Undistributed
March 31, 2013 Demand Month Month _ Months Years S Years {*) Total
Assets
Cash (Cash in Vault, Foreign Currency Cash,
Money in Transit, Cheques Purchased, Precious
Metals) and Balances with the Central Bank of
Tukey 784.485 - - - - - - 784.485
Banks 93505 486228 - - - - - 579.830
Financial Assets at Fair Value Through Profit and
Loss - 2.387 3510 97.984 85.530 33,485 - 222.896
Money Market Placements - 2001174 - - - - - 2001174
Available-For-Sals Financial Assets - - 65465  190.471 46,955 - - 306.891
Loans - 218053 278181 1447300 1.639.765  219.220 180 3.802.699
Held-To-Maturity Investments - - -
Other Assets - - - - - - 113.560 113.560
Total Assels 878.090 2.707.839 351156 1.735.755 1.772.250 251708 113,740  7.811.535
Liabilities
Bank Deposits - - - - - - - -
Customer Deposits 288,144  3.083.124 2.355.091 854.975 998 6.582.332
Funds Provided From Other Financial Institutions - 18116  366.818 95.067 - 480,001
Money Market Borrawings - - - - - - - -
Subordinated Loans - - - . - 180.885 - 180.885
Miscellancons Payables - - - - - - 1,816 1.816
Other Liabilities (**) - 1.046 7.647 341 27 - 554,340 566.501
Total Lisbilities 288.144  3.102.286 2.729.556 95:48_3 1.025 _ 180.535 5§56.156  7.511.535
Lguidlj_y Gop 589.946 5-394.447) mﬁ.‘ﬂﬂ) 782,272  1.771.225 71.820 (442,416} -
Prior perlod
Totsl Assets 247.397  1,627.092 43.080 932867  665.203 32.719 85,821 3.634.179
Total Liabilitles 139.124 780.583 1322415  635.804 5.719 177.849 572.625 3.634.179
Liquidity Gap 108.273 846.509 (1.279.338) 297.063  659.424 {145.130) (486.804) -

™ The assets which are necessary to provide banking services and can not be liquidated in the short term, such as tangible assets, investments in
subsidiaries and associates and non-performing loans are classified under undistributed.

**) The other liabilitics line in the undisturbuted column consist of sharcholders' equity amounting to TL 467.006, TL 12.650 tax liabilities, TL
45,208 provisions and TL 29.476 other liabilities

VII. Explanations Related to Securitization Positions

None,
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VIII. Explanations Related to Credit Risk Mitigation Techniques

All available financial collaterals, which have been used in comprehensive financial collateral method, are used
by the Bank according to the credit risk mitigation technique. As the Bank has only cash blockage, treasury bills
and government bonds, as collateral only those types of colleterals are included in the calculation.

Colleteral on the basis of risk classes

Risk Types Current Other/  Guaranties
period risk Financial Physical  and Credit

amount(*y _ Colleferal Collateral  Derivatives

Contingent and Non-Contingent Receivables from central govemments or
central banks 1.081.541 - -
Contingent and Non-Contingent Receivables on Regional and Local

govemments - - -
Contingent and Non-Contingent Receivables on Administrative Units and

Non-commercial Enterprises - - -
Contingent and Non-Contingent Receivables on Multilateral Development

Banks - - -
Contingent and Non-Contingent Receivables on Intemnational

Orpanizations - - -
Contingent and Non-Contingent Receivables on Banks and brokerage

houses 46.861 -
Contingent and Non-Contingent receivables from corporates 3.904.683 87.940
Contingent and Non-Contingent Retail Receivables -
Contingent and Non-Contingent Receivables Secured by Mortgages 178,525 39
Past Due Receivables 180 -
Receivables defined in high risk category by Regulator 30.891 2137
Securities collateralized by mortgages - -
Securitization positions - -
Short-Term Receivables from Banks, brokerage houses and Corporate 983.333 -

Investment similar to collective investment funds -
Other Receivables 128.726

LI I B B )

LI Y B )

L I T T B )

‘Total 6.354.740 90.116 -

™ The figures represent total risk amounts before Credit Risk Mitigation and before credit conversion factor.

31 December 2012

Risk Types Current ©  Other/  Guaranties
period risk Financial Physical and Credit
amount Colleteral Collateral  Derivatives

Contingent and Non-Contingent Receivables from central governments or
central banks 481.727 - -
Contingent and Non-Contingent Receivables on Regional and Local

govemments - - -
Contingent and Non-Contingent Receivables on Administrative Units and

Non-commercial Enterprises - - -
Contingent and Non-Contingent Receivables on Multilateral Development

Banks - - -
Contingent and Non-Conlingent Receivables on International

Organizations - - -
Contingent and Non-Contingent Receivables on Banks and brokerage

houses 38.682 -
Contingent and Non-Contingent receivables from corporates 1.759.801 148.723
Contingent and Non-Contingent Retail Receivables -
Contingent and Non-Contingent Receivables Secured by Mortgages 17.809 -
Past Due Receivableg -
Receivables defined in high risk category by Regulator 2.213 345
Securities collateralized by mortgages - -
Securitization positions - -
Short-Term Receivables from Banks, brokerage houses and Corporate 464.831 -

]
L] LI ) L] L]

Investment similar to collective investment funds -
Other Receivables 95.923

Total 2.860.936 149.068

GLUNEY
sAGINMS ALY !-Ti‘M VE
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IX. Explanations Related to Risk Management Objectives and Policies

Risk management strategies and practices are defined as follows: The Bank’s Risk Management Unit was
established as an independent unit which reports to the Member of Audit Committee who is responsible for the
Audit, Internal Control and Risk Management.

Risk management is committed to control processes in order to determine the limits and measurement of
operational risks, including the risks comprising of credit, market, interest rate, concentration, counterparty,
banking accounts and IT risks.

Objective of risk policies: In line with “Regulation on Internal Systems of Banks (published in the Official
Gazette dated June 28, 2012 numbered 28337)", sustaining the Bank’s operations in accordance with the
Banks’s strategic plans, mission, targets, profitability and productivity principles by determining Bank’s risk
strategy and maximum risk level in line with the volume, qualification and complexity of the Bank’s operations.
Moreover, ensuring to conserve the interests of depositors and the Bank's shareholder's interest at a maximum
level.

Risk Management regularly reports to Senior Management and the Audit Committee all the risks the bank is
exposed to and concentrations, and the Bank’s own internal limits of the legal limits are monitored daily,
weekly, monthly and quarterly. These reports consist of, market risk limits, liquidity and interest rate, credit risk
analysis and capital adequacy analysis and daily value at risk (VAR) analysis. These reports are also presented
to Asset-Liability Management Committee on a weekly and Audit committee on a monthly basis. Financial
instruments in the Bank's portfolic are closely monitored and reported on a daily basis against volatility and
market values of market risk instruments.

Monthly scenario analyzes on economic capital, capital adequacy, liquidity and profitability scenarios and credit
risk on Bank’s loan portfolio including benchmark of similar banks are presented to the Audit Committee.
Management follows the Bank’s performance and the limits by using these detailed reports.

Risk Management Group calculates Basel II capital adequacy calculation, namely Credit Risk, Market Risk and
Operational Risk, in accordance with “Regulation on Measurement and Assessment of Capital Adequacy of
Bank's” published in the Official Gazette dated June 28, 2012 numbered 28337.”

At the Bank, by considering Regulation on the Internal Systems of Banks published in the Official Gazette No,
28337 dated June 28, 2012 banking processes and policies were established. Consequently, related
procedures/policies are formed and then approved by the Board of Directors at August 2012,

In order to manage operational risks that the Bank is exposed to more effectively and form an integrated risk
management point of view, Operational Risk Policy and IT Continuity Plan was updated,

In order to define, measure, limit and report market risk the Bank is exposed to, Market Risk Policy is formed.
When the Bank manages its treasury securities portfolio within the limits determined by the Board of Directors,
Risk Management Group checks whether Treasury Department is within these risk limits,

Liquidity Risk is the risk that the Bank cannot fulfill its payment obligations fully and on time due to its
insufficient cash inflow or due to inadequate available cash resulting from the mismatch between cash inflows
and outflows. In order to define, measure, follow, report the liquidity risk the Bank is exposed to and take
necessary actions for the results, Liquidity Risk Policy is formed. When Liquidity Risk Policy is formed, to
manage the net liquidity position and liquidity requirement on an ongoing and forward-looking basis is aimed at,

Concentration risk is the risk within credit risk that is exposed according to individual debtor and debtor groups,
to debtor groups that indicate similar characteristics in terms of economic and regional sector qualities, on the
basis of the assets subject to the collateral securities similar to the risk that is to be considered also within the
scope of the market risk and operational risk. In order to define, measure, follow and manage the concentration
risk the Bank is exposed to, Concentration Risk Policy is formed. Concentration limits are monitored in
compliance with the credit, deposit and related policies.

GAUDRY
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IX. Explanations Related to Risk Management Objectives and Policies (continued)

Counterparty credit risk refers to the default risk of the counterparty of the transaction before the last payment in
the cash flow of this transaction of which brings an obligation to both sides. In order to define, measure, follow
and manage the counterparty credit risk the Bank is exposed to Counterparty Credit Risk and Clearing Risk
Policy is formed. Counterparty credit risk management is conducted by the Financial Institutions Department of
the Bank by taking into account the counterparty’s financial reports, general overview, rating, current and
expected transaction volumes, The limits for counterparties are determined by the Board of Directors.

"Banking Book" includes all Assets and Liabilities (including credit) except trading securities portfolio. In order
to define, measure, follow, report the interest rate risk related to banking book risk the Bank is exposed to and
take necessary actions for the results, interest rate risk policy related to banking book is formed. Interest rate risk
is managed by senior management in order to avoid losses from adverse interest rate movements.

Regarding internal assessment process which aims at the Bank has capital requirement according to its risk
profile, Capital Requirement Internal Management Procedure is prepared. Within internal capital management
scape, the Bank has established a stress test based management by taking into account the estimated maximum
loss amount that may occur in credit, operational, market and other risks as well as the changes in the market.

Risk Management Procedure is formed in such a way that it includes all the definitions above.

Structure and organization of risk management system, in respect of Risk Management Unit is committed to
board of directors. Commitment to the board of directors is realized through Audit Committee,

Hedging Risk and Process of Risk Mitigation Policies and Process Related to Control Their Effectiveness
Continuously: Bank carries out risk mitigation processes and risk hedging for credit risk in accordance with
credit risk policies. Risks related to market risk are measured and monitored in accordance with application
procedures and policies, In this respect the limits are allocated by the Board of Directors. Limits are monitored,
reported, in the event of any limit exceed it is reported to relevant committees and units through documentation
by electronic mail. In addition, information about limits on use and loan segment concentration is presented to
Audit Committee and the Board of Directors on quarterly.

G H N
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SECTION FIVE

EXPLANATIONS AND DISCLOSURES ON FINANCIAL STATEMENTS

L Explanations and Disclosures Related to the Assets

1. a) Information on Cash and Balances with the Central Bank of Turkey:

March 31,2013 December 31, 2012
TL FC TL FC
Cash in Vault/Foreign Currency 4.905 4,930 3.386 2.795
Balances with the Central Bank of Turkey 122,331 652.319 268.437 135.109
Other - - - -
Total 127.236 657.249 271.873 137.904
b) Information related to the account of the Central Bank of Turkey:
March 31, 2013 December 31, 2012
TL FC TL FC
Unrestricted demand deposits 122,331 323 38.455 153
Unrestricted time deposits - - 230.032 -
Restricted time deposits - 651.996 - 134,955
Toplam 122.331 652.319 268.487 135.109

¢) Explanations related to reserve deposits:

The Banks operating in Turkey , according to Communiqué on Amendments to be made on Communiqué on
Required Reserves" of Central Bank provide reserve requirements for TL, foreign currency liabilities in the
rates for TL liabilities vary between 5% and 11,5% for TL deposits and other liabilities according to their
maturities as of balance sheet date and for foreign currency liabilities vary between 6% and 12,5% for deposit
and other foreign currency lisbilities according to their maturities as of balance sheet date. The reserve
requirements can be maintained as TL, USD, EUR and standard gold. Interest received from TL and foreign

currency reserve deposits has been abolished,

(34)
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I Explanations and Disclosures Related to the Assets (continued)
2. Information on financial assets at fair value through profit and loss (net):

a.1) Information on financial assets at fair value through profit and loss given as collateral or blocked:

As of March 31, 2013; The Bank has no financial assets at fair value through profit given as collateral or
blocked.

As of March 31, 2013; The Bank has financial assets amounting to TL 212.253 as unpledged and
classified as fair value through profit.

a.2) Financial assets at fair value through profit and loss subject to repurchase agreements; None.
b) Positive differences related to derivative financial assets held-for-trading:

March 31, 2013 December 31, 2012
TL FC TL FC
Forward Transactions 474 170 111 1.590
Swap Transactions 3ol 420 2.610 779
Futures Transactions - - - -
Options 414 5.253 117 404
Other - - - -
Total 4,800 5.843 2.838 2.773
3. a) Information on banks:
March 31, 2013 December 31, 2012
TL FC TL FC
Banks
Domestic 150.426 336.511 243.015 77.322
Foreign - 92.893 - 67.075
Branches and head office abroad - - - -
Total 150.426 429.404 243.015 144.397

4, Information on financial assets available-for-sale:

a.1) Information on financial assets available-for-sale given as collateral or blocked:

March 31, 2013 December 31, 2012
TL FC TL FC
Share certificates 5 - - -
Bond, Treasury bill and similar securities 181.383 - 78.132 -
Other - - - -
Total 181.383 - 78.132 -

a.2) Information on financial assets available for sale subject to repurchase agreements: None.

(35)
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L Explanations and Disclosures Related to the Assets (continued)

b) Information on financial assets available for sale portfolio:

March 31, 2013  December 31, 2012

Debt securities
Quoted on a stock exchange
Not quoted

Share certificates
Quoted on a stock exchange
Not quoted

Impairment provision (-)

306.891 78.132
306.891 78.132

Total

306.891 78.132

5. Information on loans:

a) Information on all types of loans or advances given to shareholders and employees of the Bank:

March 31, 2013 December 31, 2012
Cash Non-cash Cash Non-cash
Direct loans granted to shareholders - - - -

Corporate sharcholders S = = -

Real person shareholders - - . 5
Indirect loans granted to shareholders - - - -
Loans granted to employees 657 - 191 -
Total 657 - 191 -

b) Information on the first and second group loans and other receivables including restructured or

rescheduled loans:
Standard Loans and Loans and Other Receivables
Other Receivables Under Close Monitoring
Restructured Restructured
Loans and Other or Loans and Other or
Cash Loans Receivables  Rescheduled Other Receivables Rescheduled Other
Non-specialized loans 3.794.834 - - 7.685 - -

Discount notes - - - 5 = .

Export loans 378.283 - - 5 5 -

Import loans - - - - 5 -

Loans given to financial sector - - 5 - 5 -

Foreign loans - - - S 5 .

Consumer loans 86.047 - - 21 - -

Credit cards 2 - - 5 . -

Precious metals loans - - = - .

Other 3.330.502 - - 7.664 - -
Specialized loans - - - - 3 -
Other receivables - - = 5 - .
Total 3.794.834 - - 7.685 - -

c) Restructured or rescheduled loans according to their maturity structure: None.

(36)
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L Explanations and Disclosures Related to the Assets (continued)

otherwise stated

d) Information on consumer loans, individual credit cards, personnel loans and credit cards given to

personnel:

Short Term

Medivm and
Long Term

Total

Consumer Loans-TL
Housing Loans
Car Loans
General Purpose Loans
Other

Consumer Loans -Indexed (o FC
Housing Loans
Car Loans
General Purpose Loans
Other

Consumer Loans-FC
Housing Loans
Car Loans
General Purpose Loans
Other

Individual Credit Cards-TL
With Installments
Without Installments
Individual Credit Cards-FC
With Installments
Without Instaliments
Personnet Loans-TL
Housing Loans
Car Loans
General Purpose Loans
Other

Personnel Loans- Indexed to FC
Housing Loans
Car Loans
General Purpose Loans
Other
Personnel Loans-FC
Housing Loans
Car Loans
General Purpose Loans
Other
Personnel Credit Cards-TL
With Installments
Without Installments
Personnet Credit Cards-FC
With Installments
Without Installments
Overdraft Accounts-TL(Real Persons)
Overdraft Accounts-FC(Real Persons)

2444

:

LI — I R R R T R T T S S R T T R B T T T S T I B T = T S S S T S T S T T R I )

b3

82.877
50.998

1.106
30.173

g

637

L T T T R O N I T T T T T S T Y T T |

85321
50.998

1.106
ka7

S
b B T I R TR T S IR R D R N R B |

(=]
w

{2 T T S Y T T N T T S T S T N T T S T )

w
[—]

L]

Total

2.536

83.534

86.070
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L Explanations and Disclosures Related to the Assets (continued)

€) Information on commercial loans with installments and corporate credit cards:

Medium and

Short Term Long Term Total

Commercial loans with installment facility-TL 30.063 - 654.339 684.402
Business Loans - - -
Car Loans - 5.384 5.384
General Purpose Loans 26.550 403.748 430,293
Other 3,513 245.207 248,720

Commercial loans with instaliment facility -

Indexed to FC 1,286 171.624 172910
Business Loans - - -
Car Loans - 8.155 B.155
Genera] Purpose Loans 1.286 163.469 164.755
Other - S -

Commercial loans with installment facility -FC - - -
Business Loans - . -
Car Loans - S -
Genera! Purpose Loans - - -
Other - - -

Corporate Credit Cards-TL - - -
With Installments - - -
Without Installments - - -

Corporate Credit Cards-FC - - -
With Installments - - -
Without Installments - - -

Overdraft Accounts-TL(Legal Entities) 27.828 - 27.828

Overdraft Accounts-FC{(Legal Entities) - - -

Total 59.177 825.963 885.140

f) Distribution of domestic and foreign loans:
March 31, December 31,
2013 2012

Domestic loans 3.621.385 1.573.273

Foreign loans - 181.134 158.415

Total 3.802.519 1.731.688
h) Loans granted to subsidiaries and associates: None.

i)  Specific provisions provided against loans:

March 31, December 31,
2013 2012

Specific provisions
Loans and receivables with limited collectability 45 -
Loans and receivables with doubtful collectability - -
Uncollectible loans and receivables = .
Total 45 -
BAGIM Y STIM VE
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L Explanations and Disclosures Related to the Assets (continued)
j) Information on non-performing loans (Net):

J.1) Information on loans and other receivables included in non-performing loans which are
restructured or rescheduled: None.

j2)  The movement of non-performing loans:

_ITL Group IV. Group V. Group
Loans and other Loans and other
receivables with  receivables with Uncollectible
limited doubtful loans and other
collectability collectability receivables

December 31, 2012 balance
Additions (+)
Transfers from other categories of non-performing loans (4
Transfers to other categories of non-performing loans (-)
Collections (-)
Write-offs {-)
Corporate and commercial loans
Retail loans
Credit cards
Indexation difference (-)
Other
March 31,2013 balance 225
Specific provision (-) 45
Net Balances on Balance Sheet 180

L] L] L] 1] L] L L] L] L} L] 1 L} L] L]

j3) Information on foreign currency non-performing loans and other receivables: None.

j4) Information regarding gross and net amounts of non-performing loans with respect to user groups:

IIL Grup IV. Grup V. Grup
Loans and Loans and
receivables with receivables Uncollectible
limited with doubtful loans and
collectability collectability receivables
March 31, 2013 (Net)

Loans to Real Persons and Legal Entities {Gross) 225 - -
Specific provision (-) 45 - -

Loans to Real Persons and Legal Entities (Net) 180
Banks (Gross) 5 5 -
Specific provision (-) 5 5 -
Banks (Net) S 5 -
Other Loans and Receivables (Gross) 5 5 .
Specific provision (-~} 5 5 -
Other Loans and Receivables (Net) 5 5 -
December 31, 2012 (Net) - 5 s
Loans to Real Persons and Legal Entities (Gross) - 5 =
Specific provision (-) . 5 .
I_oans to Real Persons and Legal Entities (Net) S 5 -
Banks (Gross) - 5 -
Specific provision (-) = 5 -
Banks (Net) 5 5 -
Other Loans and Receivables (Gross) 5 5 -
Specific provision (-) 5 5 -
Other Loans and Receivables (Net) - 5 -

G N
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L Explanations and Disclosures Related to the Assets (continued)
k) Main principles of liquidation policies of nonperforming loans and receivables:

According to the “*Methods and Principles for the Determination of Loans and Other Receivables to be
Reserved for and Allocation of Reserves” published on Official Gazette No. 26333 dated November 1,
2006; legal action is carried on considering firms, guarantors and existing collaterals and provisions are
made for non-performing loans in accordance with the relevant decree.

) Explanations on write-off policy:

As of March 31, 2013 there is no write-off amount evaluated according to decision of the Board of
Directors.

6. Information on held-to-maturity investments:
a.1) Information on held-to-maturity investments given as collateral or blocked: None.

a.2) Held-to-maturity investments subject to repurchase agreements: None.

b)  Information on public sector debt investments held-to-maturity: None.
c) Information on held-to-maturity investments: None.
d)  Movement of held-to-maturity investments: None,

7. Information on associates (Net):

The Bank has no associates in the current period

8. Information on subsidiaries (Net):

The Bank has no subsidiaries in the current period.

9, Information on jointly controlled entities:

The Bank has no jointly controlled entities in the current period.

10. Information on lease receivables (Net):

The Bank has no lease receivables in the current period.

11.  Information on derivative financial assets for hedging purposes:
The Bank has no financial assets for hedging purposes in the current period.
12. Information on tangible assets (Net):

Information on tangible assets have not been disclosed in accordance with 25® article of Communiqué on
Financial Statements to be Publicly Announced and the Related Policies and Disclosures.

13. Information on intangible assets:

Information on tangible assets have not been disclosed in accordance with 25® article of Communiqué on
Financial Statements to be Publicly Announced and the Related Policies and Disclosures

G
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L Explanations and Disclosures Related to the Assets (continued)
15. Explanations on deferred tax assets:
a) As of March 31, 2013 The Bank has calculated deferred tax asset amounting to TL 7.880 on carry

forward tax losses amounting to 32,735 and other deductible temporary differences through taxable
profit in future periods to recover such amounts is probable. (31 December 2012: TL 1.677).

March 31,
2013
At January 1 1.677
Effect of change in tax rate -
Deferred tax (charge)/benefit 6.020
Deferred tax income (Net) 6.020
Deferred tax accounted for under Shareholders’ Equity 183
Deferred Tax Asset 7.880
March 31, December 31,
2013 2012
Tax base Deferred Tax Base Deferred
tax tax
Reserve for Employee Benefits 5312 1.062 859 172
Free reserves provided for possible risks - - - -
Other provisiong 1.782 356 14.050 2.810
Net Book Value and Tax Value
Differences of Assets; i2.266 2.543 - -
Tangible Fixed Assets - - - -
Deferred Commissions 6.548 1.310 - -
Financial Assets - - 5.666 1.133
Tax Losses 32.735 6.547 P - -
Deferred Tax Assets 58.643 11.728 20.575 4,115
Net Book Value and Tax Value
Differences of Assets: 10.522 2.104 - -
Tangible Fixed Assets 7.722 1.544 6.580 1316
Other 998 200 5.611 1.122
Deferred tax liability {-) 19.242 3.848 12.191 2.438
Deferred Tax Asset (Net) 39.401 7.880 8.384 1.677

b) Temporary differences over which deferred tax asset is not computed and recorded in the balance sheet in
prior periods: None.

16. Information on assets held for sale and discontinued operations: None.
17. Information on other assets:
a) Other assets do not exceed 10% of the balance sheet total (excluding off balance sheet commitments) .

b) Other assets which exceed 10% of the balance sheet total (excluding off balance sheet commitments)
and breakdown of these which constitute at least 20% of grand total: None.
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II.  Explanations and Disclosures Related ta the Liabilities
1. Information on maturity structure of deposits:

a.1) March 31, 2013:

TDay Call Uptol 13 3.6 6 Month-1 1Year Accumulating
Demand _Accounts manth Months __ Moaths Year And over Deposits Total
Saving deposits 16.487 « 19446 1916209 736254 664.609 35.223 - 3383228
Foreign cutrency deposits 213.115 - 152891 1259.783 193.611 36975 1.283 - 1.857.658
Residents in Turkey 212.576 - 152891 1259241 193490 34.308 73 - 1.852.879
Residents abroad 539 - - 542 21 2.667 910 - 477
Public sector deposits - - - . - - - - -
Commercial deposits 58419 - 92503 928.307 85.800  23.065 1.056 - 1.189.150
Other institutions deposits 123 - 1.765 98.873 5350 41.185 - - 147296
Precious metals deposits - = s S e : - e -
Interbank deposits - - - - - - - - -
Central Bank of Turkey - - - - - - - - -
Domestic Banks - - - - - - - - -
Foreign Banks - - - - - - - . -
Participation Banks - - - - - - - - -
Other - - - - - - - - -
Total 288.144 - 266.605  4.203.172 1.021.015 765.834 37.562 - 6552332
December 31, 2012:
7Day Call Uptol 1-3 3-6 6 Month-1 1Year Accumulating
Demand Accounts _ month _ Months Months Year Andover Deposis  Tota)
Saving deposits 4.075 5.720 590.746 535552 203.348 9.306 - 1.348.747
Foreign currency deposits 84.851 4.790 216.556 64.648 4.153 - - 374998
Residents in Turkey 84.851 4.790 216441 64,648 4.153 - - 374.983
Residents abroad - - 115 - - - - 115
Public sector deposits - - - - - - - -
Commercial deposits 48.937 124336 558,051 54.417 2,018 - - 787.759
Other institutions deposits - - 4,007 1.635 - - 5.642
Precious metals deposits - - - - - - - -
Interbank deposits - - - - - - - -
Central Bank of Turkey - - - - - - - -
Domestic Banks - - - - - - - -
Foreign Banks - - - - - - - -
Participation Banks - - - - - - - -
Other - - - - - - - -
Total 137.863 134846  1.369.360  656.252 209.519 9.306 - 2.517.146
b.1) Information on saving deposits under the guarantee of saving deposits insurance;
i Information on saving deposits:
Under the Guarantee of Exceeding the Limit of
Saving deposits (*} __Insurance __ Insurance
March 31, December 31, March31, December 31,
2013 2012 2013 2012
Saving deposits 185.534 33.127 3.202.694 1.315.620
Foreign currency saving deposits 20,588 2,296 721.683 98.774
Other deposits in the form of saving deposits - s e -
Fortign branches’ deposits under foreign authorities' insurance - - - -
Off-s.hore banking regions’ deposits under foreign authorities’
insurance - - - -
Toplam 206.122 35423 3.924.377 1.414.394

™ Accruals were included to deposits under the guarantee of insurance in accordance with BRSA declaration numbered
1584 dated February 23, 2005,

42)
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Explanations and Disclosures Related to the Liabilities (continued)

ii.  Deposit amounts not under the guarantee of saving deposit:

Deposits.of real persons not under the guarantee of saving deposit insurance:

March 31, December 31,
2013 2012
Deposits and accounts in branches abroad - -
Deposits of ultimate shareholders and their close families - -
Deposits of chainnan, members of the Board of Directors and assistant general managers
and their close families 10.026 9.109
Deposits obtained through illegal acts defined in the 282" Article of the 5237 numbered
Turkish Criminal Code dated September 26, 2004. e e
Saving deposits in banks established in Turkey exclusively for off shore banking
activities - -
2. Information on derivative financia! labilities:
a) Negative differences table related to derivative financial tiabilities held-for-trading:
March 31, 2013 December 31, 2012
TL FC TL FC
Forward Transactions 322 460 - 2073
Swap Transactions 6.631 9 - 1.669
Futures Transactions - - - -
Options 233 4.506 - 648
Other = 5 - 5
Total 7.186 4.975 - 4.390

3. a) Information on banks and other financial institutions:

March 31, December 31,

2013 2012

TL FC TL FC

From Domestic Banks and Institutions - - - -
From Foreign Banks, Institutions and Funds - 480.001 - 360.942
Total - 480.001 - 360,942

(43)
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II.  Explanations and Disclosures Related to the Liabilities

b) Maturity analysis of borrowings:

March 31, 2013 December31, 2012

TP YP TP YP
Short-term - 480.001 - 360.942
Medium and long-term - - - -
Toplam - 480.001 - 360.942

¢) Additional explanations related to the concentrations of the Bank’s major liabilities:

The Bank has diversified its fund sources with customer deposits and funds borrowed from foreign

banks.

4.  Information on funds provided from repurchase agreement transactions: None.

5. Other liabilities which exceed 10% of the balance sheet total (excluding off-balance sheet

commitments) and the breakdown of these which constitute at least 20% of grand total:
None.

6.  Explanations on lease obligations (Net):

a) The genera! explanations on criteria used in determining installments of financial lease agreements,
renewal and purchasing options and restrictions in the agreements that create significant obligations to

the Bank: None.

b)  Explanations regarding operational leases: Bank has operational lease agreements for some branches,

c) Explanations on the lessor and lessee in sale and lease back transactions, agreement conditions, and major

agreement terms: None.
7. Information on derivative financial liabilities for hedging purposes: None.
8. Information on provisions:

a) Information on general provisions:

March 31,2013 December 31, 2012

General Provisions 39.896 18.489

1. Provisions for First Group Loans and Receivables 37.004 18.074

- Additional provision for intentioned loans
II. Provisions for Second Group Loans and Receivables 154
- Additional provision for intentioned loans

Provisions for Non-cash Loans 2,738 415

Total 39.896 18.489
GIIREY
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Explanations and Disclosures Related to the Liabilities (continued)

b) Foreign exchange losses on the foreign currency indexed loans and finance lease receivables: The foreign

exchange losses amounting to TL 2.714 on the foreign currency indexed loans are netted off from loans
on the balance sheet. :

¢) Provisions for non-cash loans that are not indemnified or converted into cash: None,
d) Information on employee termination benefits and unused vacation accrual:
d.1) Information on employee termination benefits and unused vacation accrual:
March 31,2013 December31, 2012
Employee termination benefit provision 37 -
Unused vacation provision 1.527 859
Total of provision for employee benefits 1.564 859
In accordance with TAS No:19 “Turkish Accounting Standard on Employee Benefits”; total benefit is
calculated for each employee who has completed over one year of service, whose employment is
terminated due to retirement or for reasons other than resignation or misconduct and reflected to the
financial statements in accordance with TAS.The Bank has calculated retirement pay liabilitity for
personnels who deserve retirement pay in accordance with legal compliance.
¢) Information on other provisions:
¢.1) Provisions for possible losses: None.
e.2) The breakdown of the sub accounts if other provisions exceed 10% of the grand total of provisions:
Other provisions consist of provision for personnel premium amounting to TL 3,748 for the year
0f£2013 (31 December 2012: TL 14.050).
f) Liabilities on pension rights: None.
f1)  Liabilities for pension funds established in accordance with “Social Security Institution": None.
£2)  Liabilities resulting from all kinds of pension funds, foundations etc, which provide post
retirement benefits for the employees: None.
9, Explanations on taxes payable:

a) Information on current tax liability:

a.l)  Information on corporate tax:

None:

A Y
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H.  Explanations and Disclosures Related to the Liabilities (continued)

a.2) Explanations on taxes payable:

March 31,2013 December 31, 2012
Payroll Tax 5.591 1.417
Taxation on securities 3.921 520
BSMV 1.535 628
Property Tax 348 147
Value Added Tax Payable 152 566
Stamp Tax 152
Corporate Tax Payable - -
Other 19 46
Total 11.718 3324

a.3) Information on premiums:

March 31,2013 December 31, 2012
Social Security Preminms-Employer 438 283
Social Security Premiums-Employee 408 308
Unemployment Insurance-Employer 57 39
Unemployment Insurance-Employee 29 20
Bank Social Aid Pension Fund Premium-Employer - -
Bank Social Aid Pension Fund Premium-Employee - -
Pension Fund Membership Fees and Provisions-Employee - -
Pension Fund Membership Fees and Provisions-Employer - -
Other = -
Total 932 650

b) Explanations on deferred tax liabilities, if any: None.

10. Information on liabilities regarding assets held for sale and discounted operations: None.

11. Information on Subordinated Loans:

March 31,2013 December 31, 2012

From domestic banks - -
From foreign banks 180.885 177.849
Total 180.885 177.849

On December 27, 2012 the Bank obtained a subordinated loan from Parent Bank - Bank Audi SAL amounting to
USD 100 miltion, with 10 years maturity and a repayment option at the end of five years. The interest rate was
determined 3% for the first five years unless usage of repayment option interest rate to be 4%. With the written
approval of BRSA dated 25 December 2012, the loan has been approved as subordinated loan and was taken
into consideration as supplementary capital within the limits of the Regulation Regarding Banks’ Shareholders’
Equity.

ETiM VE
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I Explanations and Disclosures Related to the Liabilities (continued)
12,  Information on Shareholders® Equity:
a) Presentation of Paid-in capital:

As of March 31, 2013 the Bank’s paid in capital consists of 5.335.200.000 shares which nominal value is TL
0,10.

TL March 31,2013  Decembier 31, 2012
Common stock(*) 533.520 533.520
Preferred stock s -
(*) Nominal Capital

b) The Bank does not apply registered share capital system.
c) Information on share capital increases and their sources: None
d) Information on share capital increases from revaluation funds in the current period: None.

e) Capital commitments in the last fiscal year and at the end of the following interim period, the general
purpose of these commitments and projected resources required to meet these commitments; None.

) Indicators of the Bank’s income, profitability and liquidity for the previous periods and possible effects of
these future assumptions on the Bank’s equity due to the uncertainty of these indicators:

The Bank takes timely action to strengthen its equity in accordance with previous indicators of the Bank’s
income, profitability and liquidity taking into consideration of previous periods and evaluations in the
frame of changes in accounting policies.

g) Information on preferred shares: None.

h) Information on marketable securities value increase fund: None.

March 31,2013  December 31,2012

From Associates, Subsidiaries, and Jointly Controlled Entities

(Joint Vent.) - -
Valuation Difference (868) (133)
Foreign Exchange Difference - -
Total (868) {133)

Information on legal reserves: None.
Information on extraordinary reserves: None,
13. Information on minority shares:
None.
v "I TE i
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OI.  Explanations and Disclosures Related to the Off-Balance Sheet Contingencies and Commitments

1. Information on off-balance sheet liabilities:

1. a) Nature and amount of Irrevocable loan commitments;

March 31, December 31,

2013 2012
Forward asset purchase and sales commitments 346.805 61.522
Loan granting commitments 27.439 9.547
Commitments for checks 6.210 283
Credit card limit commitments 231 -
Other irrevocable commitments 1.300 1.244
Total 381.985 72.596

b) Possible losses and commitments related to off-balance sheet items including items listed below:

The Bank, within the context of banking activities, undertakes certain commitments, consisting of loan
commitments, letters of guarantee, acceptance credits and letters of credit.

b.1) Non-cash loans including guarantees, acceptances, financial guarantees and other letters of credits:

March3l, December 31,

2013 2012

Other guarantees and collaterals 313.238 76.074
Letters of credit 48.690 13.940
Bank acceptance loans 15.167 -
Toplam 377.095 90.014

b.2) Guarantees, suretyships, and similar transactions;

March 31, December 31,

2013 2012
Definite letter of guarantess 207.904 58.682
Temporary letter of guarantees 49.435 6.023
Other letter of guarantees 55.899 11.369
Toplam 313.238 76.074

c) c¢.l) Total amount of non-cash loans;

March 31, December 31,

2013 2012

Non-cash loans given against achieving cash loans 1.567 1.317

With maturity of 1 year or less than 1 year - -

With maturity of more than 1 year 1.567 1.327

Other non-cash loans 375.528 88.687
Total

90.014

(48) Lqmos. AS.
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IV. Explanations and Disclosures Related to the Statement of Income

1. a)  Information on interest on loans:

March 31,2013
Interest on loans (*) TL FC
Short term loans 24,659 4.364
Medium and long term loans 14.731 9.909
Interest on non-performing loans - -
Total 39,390 14.273

{*) Includes fees and commissions obtained from cash loans.

¢} Information on Interest received from banks:

March 31, 2013

TL FC

The Central Bank of Republic of Turkey (CBRT) 991 -
Domestic banks 1.234 97
Foreign banks - -
Branches and head office abroad - -
Total 2.225 97

c) Interest received from marketable securities portfolio:

March 31, 2013

TL FC

Trading securities 2,351 -
Financial assets at fair value through profit and loss - -
Available-for-sale securities 3.255 -
Held-to-maturity securities - -
Total 5.646 -

d)  Information on interest income received from associates and subsidiaries: None.

2 a)  Information on Interest on funds borrowed:

March 31, 2013

Interest on funds borrowed TL FC
Banks - 2.642
The Central Bank of Turkey = -
Domestic banks - -
Foreign banks - 2.642
Branches and head office abroad - -
Other financial institutions - -
Total - 2.642

(45)
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IV.  Explanations and Disclosures Related to the Statement of Income (continued)

b.  Information on interest expense to associates and subsidiaries: None.

c. Information on interest expense to marketable securities issued: None.

d. Distribution of interest expense on deposits based on maturity of deposits:

March 31, 2013
Time Deposits
More
Account Name Demand Uptol Uptoe3 Upto6 Uptol thanl Accumaulating
Deposits Month _Months Months __ Year Year Deposits ~ Total
TL
Bank deposits - 5 - - - - - 5
Saving deposits 1 227 25295 13792  9.689 587 - 49591
Public sector deposits - - - - ¥ - - - -
Commercial deposits - 1.082 15295 1.676 626 21 - 18.700
Other deposits - ! 474 51 183 - - 779
7 days call accounts - - 5 S 5 5 - 5
Precious metat deposits - - - - - . 5 -
Total 1 1.385 41.064 15.519 10.498 608 69.075
Foreign Currency
Foreign cumency deposits - 660 4.666 1.389 179 3 - 6897
Bank deposits - 1 ) = = . . 1
7 days call accounts - - - - - - - -
Precious metal deposits - - - - - - - -
Total - 661  4.666 1.389 179 3 - 6.39=8
Grand Total 1 2046 45.730 16.908 10.677 611 - 75973
3. Information on Dividend Income: None.
4. Information on net trading Income:
March 31, 2013
Income 134.746
Gains on capital market operations 75.107
Gains on derivative financial instruments 41415
Foreign exchange gains 18.224
Losses (-) 126.167
Losses on capital market operations 75476
Losses on derivative financial instruments 31.382
Foreign exchange losses 19.309

5. Information on other operating income: As of March 31, 2013; The bank has other operating income

amounting to TL 85.

(50)
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IV. Explanations and Disclosures Related {o the Statement of Income {continued)

6. Provision for Impairment of loans and other receivables:

March 31, 2013
Specific provisions for loans and other receivables 45
I11. Group Loans and Receivables 45
IV. Group Loans and Receivables :
V. Group Loans and Receivables 5
General loan loss provision expenses 21.280
Provision expenses for possible losses -
Marketable securities impairment losses O
Financial assets at fair value through profit and loss e
Investment securities available for sale -
Impairment provision expense on investments .
Associates s
Subsidiaries -
Jointly controlled entities -
Investments held to maturity -
Other s
Total 21.325
7. Information on other operating expenses:
March 31, 2013
Personnel expenses 17.795
Unused vacation provision 668
Taxes and duties -
Bank social aid fund deficit provision -
Impairment expenses of fixed assets -
Depreciation expenses of fixed assets 1.910
Impairment expenses of intangible assets -
Impairment expense of goodwill -
Amortization expenses of intangible assets 774
Impairment for investments accounted for under equity method -
Impairment expenses of assets to be disposed -
Depreciation expenses of assets to be disposed -
Impairment expenses of assets held for sale and discontinued operations -
Other operating expenses 18.753
Rent expenses 3.883
Maintenance expenses 13
Advertisement expenses 6.140
Other expenses 8.7117
Loss on sales of assets -
Other (*) 3.785
Total 43.685

()  AsofMarch 31, 2013, other operating expenses consist of provision expenses for personnel premium and

retirement pay liability amounting to TL 3.785.

(51)
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IV.  Explanations and Disclosures Related to the Statement of Income (continued)

8. Information on profit/(loss) from continued and discontinued operations before taxes:
As of March 31, 2013, the Bank’s loss before tax from continued operations is TL 52.094.

9. Information on tax provision for continued and discontinued operations:

a)  AsofMarch 31, 2013; deferred tax income is TL 6.020.

b)  The Bank has deferred tax income amounting to TL 6.020 through temporary differences and financial
losses.

c) Tax reconciliation: The Bank has no current year tax income/expense as of March 31, 2013.

10. Information on net profit/(loss) from continued and discontinued operations:
As of March 31, 2013 the Bank’s net loss from continued operations is TL 46.074.

11 The explanations on net income / loss for the period:

a}  The nature amount of certain income and expense items from ordinary operations is disclosed if the
disclosure for nature, amount and repetition rate of such items is required for the understanding of the

Bank’s performance for the period: None.

b)  Financial Effect of changes in accounting estimates on income statement for the current and, if any, for
subsequent periods: None,

¢)  Profit or loss attributable to minority shares: None.

12.  If the other items in the income statement exceed 10% of the income statement total, accounts
amounting to at least 20% of these items are shown below:

None.
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V.  Explanations on the Risk Group of the Bank

1. Volume of related party transactions, income and expense amounts involved and outstanding loan
and deposit balances:

a) March31,2013:

Subsidiaries, associates
and jointly controlled Direct and indirect Other entities included

Risk Group of The Bank entities sharcholders of the Bank in the risk group
Cash Non-cash Cash Non-cash Cash  Non-cash
Loans and other receivables - - = - = -
Balance at beginning of period - - - 11.000 - -
Balance at end of period - - - 14,862 . S
Interest and commission income - - - - s 5
December 31, 2012:
Subsidiaries, associates
and jointly controlled Direct and Indlrect Other entities included
Risk Group of The Bank entities shareholders of the Bank in the risk group
Cash _Non-cash Cash Non-cash Cash __ Non-cash
Loans and other receivables
Balance at beginning of period - - 5 S - -
Balance at end of period - - - 11.000 - -
Interest and commission income - - - - s -

b.1) Information on related party deposits balances:

Subsidiaries, associates and Direct and indirect Other entities included

Risk Group of The Bank jolntly controlled entities _shareholders of the Bank in the risk group

March 31, March 31, March 31,

Deposlts 2013 2013 2013
Balance at beginning of period - - 9.109
Balance at end of period - - 10.026
Interest on deposits - - 109

December 31, 2012;

Subsidiaries, associates and Direct and indirect  Other entities included

Risk Group of The Bank jointly controlled entitles shareholders of the Bank in the risk group

December 31, December 31, December 31,

Deposits 2012 2012 2012
Balance at beginning of period 5 5 =
Balance at end of period - - 9.109
Interest on deposits - - 17

The Bank has obtained Subordinated Loan amounting to TL 180.885 and short term loan amounting to TL 208.273 from the
risk group and realized interest expense amounting to TL 1.503 thuogh loans obtained in 2013.
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V.  Explanations on the Risk Group of the Bank (continued)

b.2) Information on forward and option agreements and other similar agreements made with related parties:

Subsidiaries,

assoclates and jolntly Direct and indirect  Other entitles included

Risk Group of The Bank controlled entlties shareholders of the Bank in the risk group

Financial assets at fair value through March 31, March 31, March 31,

profit and loss 2013 2013 2013
Balance at beginning of period - 821.874 -
Balance at end of period - 375438 -
‘Total Loss/ Profit - 3.702 -

December 31, 2012
Subsidiaries,

associates and jointly Direct and indirect Other entities included

Risk Group of The Bank controlled entities _shareholders of the Bank in the risk group

Financial assets at fair value through December 31, December 31, December 31,

profit and loss 2012 2012 2012
Balance at beginning of period - " -
Balance at end of period - 821.874 -
Total Loss/ Profit - 3.018 -

b.3) Explanation on the benefits granted to the executive management of the Bank:

Gross payment made to the executive management as of March 31, 2013 is TL 6.702.

LINRY
BAGIM] ETiM VE
SERBEST MURRI NI MUS AS.
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n ed i usands of ish Lira unless o ise stated

VL. Explanations on the Bank’s domestic branches, agencies and branches abroad and off- shore
branches

1 Explanations on the Bank’s domestic branches, agencies and branches abroad and off- shore

branches:
Number Employees
Domestic branches 10 523
Country
Rep-offices abroad 5 - -
Total Assets Capital

Branches abroad 5 = - = -
Off-shore branches - - - - -

2, Explanations on Branch and Agency Openings or Closings of the Bank:

None,

VII. Explanations and disclosures related to subsequent events

None.

G
BACIMS!
SERBEST MUK
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oun sed in thousands of Turkish Li unjess o ise stated.

SECTION SIX
OTHER EXPLANATIONS

L Other Explanations on the Operations of the Bank:

None.

SECTION SEVEN

INDEPENDENT AUDITOR’S REVIEW REPORT
L Explanations on the Independent Auditor’s Review Report:

The unconsolidated financial statements for the period ended March 31, 2013 have been reivewed by Giiney

IL.  Explanations and notes prepared by independent auditor:

None.

BAGIMS
SERBEST k%
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